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LIMIGEFFHNS eUTESHSHLD, & WILN6dTGeoTMMLD, e el ey,
neoflg euem GDUIM® 2 6Terfll L giemmaserlev Liey
L&LDELMM BI6L& M6 eTW&wieul C& M. euarerflulLiLIeoT.
Bl FMFHS QFLLEILILITET eILIeIINLD BlL60TS S0 LD
QIS ITEOOT L. (HE G LD @6UT Q& TMEVEHSTLF DM MILD
ug,@msmasg,gjsmm 26T|_55MBIG6T60 QST HS

@RISR eUMmSB M.
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(LTI 6M T

D eiter gei'rewu LI6ooT LD 6T(LD ) G]G)Jaﬂsuﬂagj 3ems L1 Limnlwl
&HBHSHSIG6T T UTDUISSSICL, UBGEFFHOS LDD)

@ ETET(NLD o (HG6V BT RIS ET H(HLD GETTRETT(H LSS 5LD
6T S Ceu6uuT(HILD 6T60TN 1,6U6V CUBSSI. 66T | 6iTerTL]

LIGOOT LD, 2414 LILIEDL &H6m6T elleM&E&LD LI &8 LD. 28 60T M6V
LIMIGEFFHenS LIMMIW 6T606VIT 616U T HIS M 6T LD 3HSLI
L&SHSS 6V TS 6160606V, aUTELITEN H 6L Gdn L TCSH
6T60TD 6TEFIf1GH6M 2_600T 6Tl &M & SITIT60oTLD.

21 60TIT6V @u@ur@ gg,marrem GBI snmgjaill_l_gj@urra)g,
QIS MG LkIGEFFHESEHE GUTEVITLD, HEGEH WD
BlemMUILI LIGTOTLD LI6DOT600T6VITLD 6T60TM) 5@5@1, LIGUITTEILD
@LUGUMTSI LITeU6VITE g@uuas QameTerlLL el L.

HHOEF WIS, &L [HG CLOETI 26001 (H &6 TS L

LIThI (G FFH60) S| LD @g,rrl_trr_ﬁgu @Gcr(}%emr_nr_ncgm

& 600T(h6UHH (HSEH B M. LIV u@grrasu LITGI & & & [560) & & & 6T
QB ((H&H MTISET. LSS TE LI LIMIGE & [He0 &8 &6
BIeMLOHS LIV, @BEHILD m&HLLNE G BLUILIMTEET. @6l
STImerond AHSHE &L LG58 G GLITHEVITL.

QLLOMTLD. um@&&m@g, (Surre;nm) |_|® QL6018 85 60me0T
QUGS SHEH SL LD &L L IDTEHSETET &51L_868 Geueor(hLD.

@HSL LSS50, 66T S 6TaTL LIGTLD L& 888556V
QEFMVOLILILL SDE& ABHSSS SHLLLD. @e0SU|LD STeoor L.

@) 60T60T(LOLD Fl6V LILQ S6IT 2_6iT6IT6nT. 3jemeu LIleoTL.

6T6OTE0T 6T60TLIEN S & G155 15816 & mevor (il L L6u & 6rfl 6or
SpTeULD, DS S 60T, 6THETTITEV GTETHM LIS LD H[BLOL|6US)
@UMENS. LIlGIGFFHnS allSHallevsa6060. S0,
FArlIUl () FIOUTHES LieooTdHemn e (N&65(H Q& WL
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@LLD 6TLILIGLILIL L Sl 6T60TLI6M S UILD ARG Bl&LpLIem6
67601, 6TLILILY. [B]&5 LD &) 60T 60T 6T60T LIGUMEmMLI LIMHMIULLD
SLLMTWL Q& FbHsIQ s meTeT Geusvor(hLD.

SIBMHSHTE LSS HLDSIT6 G . LIMIGE&FHeNG 6160V 60T 86T
eTeuemn ML LUMTSa FlWmeg Q& W& mmiesearT,
SJeumen ML UMM LD UTEFSH & EBHE: S 616l emLDWITes
lerg: e L GeUenor(h LD 6T60TLIGIS T6dT 6T(h & 81856\ 85 MevoT L
SM&C8 6.

LIfI@&G&6fl6L Q&MTLIBHS! (N&65H QaFWwiIGUTHBIEGMITL.
9156076V Economics, Fundmental Analysis LD MMILD Technical Analysis
2H W epesTor LHMILEL Q&TEHFELOEILD

Q5 HHSIC&HTETUS! (PSHEHWILD. 6MGF O\&F UI6USIG e,
@QBSL LS5H5555) 60T GHMTHESLD. 3MSHF QF LIS HLILSTS
151606078 55 G M 60T.

wmesflLifl Lmedl& LD a BBV elleuT RIS QHTH &S
&) (1H.6T6N). GG ITLIIT6L &) (IH6)Q.600T60T 6 [T 85615 8> 6T60T H6oTMI!
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@)\ [F6OOTLITLD LIS LIL| 5 & ITEUT (LD 60TSDI 60 [T

D eiter .9.|6iT61T L1600T LD 2607 (&6 LISILIL| Qeuerfleubs 200710
21,6007 19607 [Bl60)606MLO & GLD @) T6vorL b LIFILIL| 6u[® S 60Tm
20121D 4,600T19.65T (Bl6M6VEMLOEGLD @)6mL G LIMIGE

FHenS U6V 618 & emeoT CaumiLITBH&H6T! @) 8!

UG &&FHen&ullev oL HILbluemev, (LN&eSL L meTTa&erlL (oLd
W& S LDMHMDMISET. 36U & EDH60L L JbT6USSH el
Lfl3edleud Blemmwl LomHmBISET 6ubgiedlL L.

LSS 16018 &6iT, QB Tem6V8& TG &6l 6T60TmI (LN &S Wl

D6 G5MH15 61T 606015 &GN LIMIEGHF&FHet &t (L& UILDMTS
6T(h & 518G & T600T (h) 6ITEITEOT .

URBIG&FFHmS UDMIW QB LiSHSH55ME 20076V 6T(HS W
D&, A055HSS blenrevs e LMHMIS ST 61 & s
CamerMlwes seily, @enLuwiley @Quflw LMHMBISET
6160 S UL|LD QFWLIWeII6L6m6V. HETLIMEG 46T S| 6T6rTL

Liewrld euiflemaulley SIhSS O SS! BbHS Lis S5 MbISemar
6T(L0 &) G 6oT60T.

S|6TeT SyaTerLl Lieuorld euiflensuiley @ Bieuen BbS!
LSSHHMIGET Gl66r W MW 6TemenT. 915560607 ULD
QUMTTF 5[ & 6rT160T &6U60TS 608 W LD 61T GeumemLIL|LD

QUMD M1 86\ 8 T600T L. (H & G 60T 60T. QG ITL[T& & WITes

6UH GG & T600T LY. (H &G LD &19.8MI&EBLD LA 60T60T6h & 608 @B ELD
AHNGS FTLG.

&Lﬁug,@eu QRBLPENM S6TET S ETETLI LIGTOTLD-2 L& &8 560 S L
L9 &H&H CHIHSS. c_2)4|.|(3|.|er1 EI_QI_GOTQI LDGOTQ;QJSS@GT

LSl 60T60T6L QUL _Lq LIS, S&HEUGET 6T6VEVITLD FiflWmes &8 meor
@) (85 60T M 60T. Y,60TITEV SjUMeNM FLOLIG S U
LTMHMHEIGSETT(H @) emettTs S LSS SIS TH &S MV
UTFHTHEHSH S Fao(hFH6V LIVeM 60T Q&HT(H & GG 6T60TM)
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QB ML MBS Gerer. HIL LGS L LSS50 (PR6USIGLO Blenmul
DM IS 6T G&HeMeULILILL6IT. S &8 6U6086T. LG W
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elleguIniHeeT @b LSS5H5S 60 CFISHD HSHS Cmeor.
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R SeUFWILDTET (PTG MILIL

QS LSSHID LRGEF FheangemwlLl DM Simliba
Qasrra'reﬂsum LIBIGEFHeNS 6Tl Gouemev QFWISHMS!

eTeoTLIemn S L1 LB & Q& meTera]ld 2 56 D euemnssuiley Ll HGL
TWSLILLHETaTGL. OGBS urmg;aserﬂev W&565(H Q& Wl
Geueor(HLD 6T60TD 6T[H& Ml emTUILD @HSL! LSS58 S5 6V
Q&TH&&LLILelem6. LhIGE Fhenguiley (ngeSh
Qatu_lsugrr G6UEDOTLITLOIT, 6THO&HHSH LI LIMI(&HE60)61T

QUMM e, ML g&,@u_lemsu (P (LDEUSILDITE D_MBIG6IT

PIGaUTGSLD.

LIMhI& & &Lr;smg, sm;rg,g;asgsg]eu FOUGUSTCeIT 3|66V

CauMBS (NFIH&6TIeL FRHLUBUSTCEVIT 2_MhISEHEH G
gOUBILD BLL HI&SEHHGCSHIT, @gpuuas@as(‘sasrr

u@uurrsﬂcicrrr 2AFFWCHT 6Th5 616 5HSH LD
QUITMILIGLIMS DML LIT&ET.

DISCLAIMER

This book is only meant to help you learn about the stock market and how it
works. Specifically nothing in this book should be construed as investment
advice of any kind. You are solely responsible for your decision to invest in
the stock market or buy or sell any specific shares.

The Publisher and the Author accept no liability for any losses or damages of
any kind that may result from your investments in the stock market or
elsewhere.
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1. LIGOOTLD LI600T600T6VITLD LIGUOTLD LI6GUOTLD!

Ll mig&shansuilev (105650 Q&Fwieugs Lummls
QWIS 6UTS6T @aﬂe@r@m eTeueUeT@eUT GUIT
QBSHHDTT&E. T6ITBIOL W HHens FIL LGS L KDL
QUBLAIGETTSL LNRIGEFFHS UL (NHeSH &S
QUBG6UT. BDLISI 25,6001 (H & EH S (LPETL GTEOTMDITEV &(DLIED 60T
QFWS urr(r_rgrmasm & eTLULG LU L @ HS WImedms
@@5@@5@&1 6T60TMI. ©)600TL_JQBL, Q1 &F6VELIT6ITE 60)6IT
@I‘E.ISSQT FETIeoor CLIMeTHGET H&HID G 6V6VITS &TeVLD.
bS5 asrreu551_|_§5®(360(8u_| LIMI(& &S 6m 6T 6UMHIG ellMmLS
6T6OT(DIT6V, 6T66U6TEY eileuTLD Q&I HS 6T T&HELD
e & FIWILDMeTeUT &L 36U @ BHHH (HH S Ceuevor(HLD!

[BIT60T e fluilel LG &GDEUTLRS! 198 8L 6T60T
SILILIMEYS G SDLOTE|&HGLD elleuTs LD BLLILINS S

& 6601158 (58 & GMEIT. 6T6VEVITLD @M LI LD MG S TetT. Gag.[y
LDITI:I'BSQESI_LQ_GU umg,@e‘mmu @GUITL G6U6DOTLITLD 6TE0TMI 6T60T
STWITH MHeDME &Medlev BIOUIMT. CagqJ aMhIGeCSHT,
QlHUGHIT, BI&FFWILD HElGL &0 S ST 2 600 M&HGLD; Gagq [
L&&HID CUMUCEH GHDLSSISHESHE G (HHITEOT 6T60TMI 6T60T
&MU STL0MeTOMg HLOLN6TT.

coqr_ﬁg, 6T600T 600T LD aarrcrafcrrﬂsusurrmsu QUBHH [(H&HE (LOLGUITS.

6T 60T 55@5&5@m LIMIG mngas@aal_m,em wrrug,ermgaim

H6Y L LG IT6OT 2H 810 &sovrl_rrmrgu 6T60T SITUIITIT, CSG).q.IJ'

6UMTMHISG6 G L& 6T60TM) Q& ITEOTE0TS M (&G SITIT650T LN
II8IUTEHSSHITET @) ([(H&SH Geauevor(hLD.

6TE0TE: &5 ) (HLDETOT LOTEOTSI. [BIT60T 6T60TE0T &5 T T600T S5 60T TG6LIT
LDEMMSSI LDMMSE!, LiLleTls G agqu,elle Cag s Ehs &

61 6507 600T LIS &5 55185 )85 [T6T0T L. (H[H GG 63T. 6T60T LD M 6oTe]
WN&606L I FHMeTE FIIWMES &Heluetl&Halleveamnen. gGSIT
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QEFWH DI 6T60T IS TE0T [Hl60)60TS B (B &8 G6u6vor(hLD.
Q&L 14 &SITT6 L{EDHE 6T5HS6060T BITET! 625 BIT6T QleuL L
QeueflgF&Fnns ‘@ s Cagqi &mumg;uuLng e.‘rsnTgu
QsFIBaN L Lgl. (mlwWmy @B EHEGHE 61&Fmevedls
Q&TMHSH BLILIMTGTIT 6TedTeorG6uIT!)

26U 6UEIT6GTEOT. 6T60T60I60T GLOSILD S (LD ([ LIMT606)
UMIsal L@, gCaM, AHATL, G4 LILIPESD

2 GTEMaUT&HE6Td: &L LIG CLIMEV. ‘L LIT! 6T60T60T LILDG&HLD
@ &)? TLQUTWH 6N BB SI?’ eTeotoy LIS GUmel L meiT!

QB L T FFFWLblVenen. Gag T UISSHS S M SHE
GSITLL LD GUITeVLS G ITE0T LIGV(HLD LIMTESTIS6IT. [HlemevemLn
QEUGEHTVESISHG LDMTMHCaIUTLme. UM QLUTEHL (h&eT,
GumeruL 2y Lf6iv G&allmhiIg e, NSC, &g mer alls e LSS FLD,
BlevLD, &I Hen & &6, o). @) emeus e, CFLISS
usmrrg,smg,u UL (D 6961888 8n 19 LI 62(LDMHIGTET
WH65(HB6TMTES & (HE5LILILL60T.

G svIld GOILILITS GeUemBELE &L GUITLILY LIGToTLD
FLOUTHUILEITSHET, @HS UL 806w GJem &’ 60 W LOMBSID
5 M600T L4 WG eVEm6V. @) G1&6V6VITLD 1990 QUBLLD 6UED TS 6.
flemeuulenTeny & HLIMULI LDLIM6DT] euBSTT. GBS W
LIIGFFHasWI6, gieyD LGS W ST
UT&:& 5 S erflen L Gul SbLImesflulledr 6Hen s e GLIBLD
Lnrrmmg)@ansmaa Q& mevor(h) 6UHSHS!. ggusueuasm (Burr@ua
LIQU@GLD eNWTUTTD Q&F WLIGNTSHEHLD LG & & [Heh &8 6iT
6T IQ LI UMTTSSHTIEET.

21860 LIM& Q& mevedl emeug s g GLIMey 60TMl 76T (h)

‘LD’ &HEBLD 6UHGE0T. LIMIG&6T6ir el 6n6v&6iT @)M & 60088
&L198 Q&Moo () LIM&S, UG ST 2 6TE6IT 6U[H S 6N T8 6Tdn L
Gr6VLILDMS LI LI6ooTLD LIS & 60T . &msmg;aa@err 6UIJITLO6Y
Qeuerfl Gl [BledTmi G185 T600T 9. (BB & 6U TS EHLD, ‘S|L! @)6ueu6Tey
5 IT6T 6‘)5|I_®675]I_(31_I'I'(3LDT’ GrGon LSMMLD UL @ummrn;raaa'r.
‘@&l QIITDL &H6VLILDGTET GLIMEL @ HSHHMS. HTLOLD
L1600T LD LI6DOT600T6VITLD’ 6T60TMI BGoudCeUsHLNMES 2 6T @6
GUBSTIEEIT.
6TEVEVIT ‘LbLD’ 85 EH & & LD LI6dTeoTmev QLIHLD Fiflay



https.//telegram.me/hishok

2_600TL6V6V6UIT? 6260T M1 T600T(H) 26001 (D& 6TTl6V LIMiI& &5 6rfleor
ellemeL& 6T FMISGSLOTSTL FMISHGLD LINETem6TE6T GLIT6Y
GoUsLNMEH S ﬁ.gﬂﬂmrﬁj@m 6T6OT 60T ]51_85@&)@ 6J 60T Lr)l_asﬁznmgj
6T6oTMI 6T&I6 LD LI IWIMD6Y eumpBTeT CaLalLIL|semeTL] LIeVT
QEMMHL &TVEH L @LOHSTISET.

‘QUIT GUIT’ 6TEOTMI LDUWIGHER 2_6TG6T @) (&G, aUHSH LD &5 e06UE
Frs@ il (b SFL0 29 QST LS GLIT6V, LIMKIE &6 eor
ellemeuad 6T FiflW, SIq EUITMRIEGLD &ITT6uorLD |_||j‘]u_|rrL06U
oUbHS TS 6T allifls s, Gl ermss ¢ 26NLN6L’ 6TEAT(DIT T 6T
2{6UEUEITEY SIT6IT. LIV[BLD LIMIGE & HemGHemW el B @
CBHISH 6L QeuefIGUME FI9HHTISH6T. HMmGCH Fleoflnms
QSTLLm&UWIL § L9N19555CLMeV, CT &EaTLITLDST6oT.
J6U0T &6ITLDGITET. 6T6LEELMT(HLD HevL S5 sﬁlsma)a@u
LG &ener ell el (), ‘apemer all(h &Ll ereormi, b S
BlenBHS GausSH CevEW Gleuerfl@UIMIe T 6.
QTEHHHH L, @& GHITLLGLOGTEOT 6T6orm)l LY6voT(HLD
& (H(LPEMM CILIMSILNEG&H6T DS H UIl6L 267l & L0 0TS

S SHS! RMBUPENM 2000-FHH VLD CH BLHSSI. FSDEL]
QUWT GIL&6Tmevgdl LLID. $&H6U60 QST HIL LIS Slewm
LM @G &6T (NG6V (LDEMMUWITE 66016V 6T Ml FLOWILD. gHMLD
CTEOTMITEL J&HLILILL eFMMLD. 24&e0TLIl60r W& L QUEBLD &ifley.
@@Lnusuua Liev@uIry 5rﬁjaaaT G&rrggjaaassmm QLS TTSH6IT.
urEJ@&&Lr)smg)smu_l |_®§5 &y 619 60TITT&H6IT. 6(HILD
QUITWES HGLUIL LMT&SIS S 198 G5 TeuorGL
GUITEOTTIS6IT. ‘6T6LAVITLD &LITT(H! LM H MG MTTHET’ 6T60T M

GSOMEFEFTL(H L60T.

2053 BLHSS FHoSGaTer, 200860 @HS (LMD
QUITMILIL qmguas@asrramrl_gj QW &6&H TGS, ‘FL

LNemLD’ 6TeoTLIS! ANSMES LflWmg QUUI(BLDSn L.

@Q@GUGUWLD ©_600T60)LOWIT? urm@&&r_ﬁe'mguﬁlsu LOL_(h\LD eJ6oT
Q8! 2455 Lr'ﬂasgp@mgj? [BITLD 6T6BT60T Q& LW Geuetor(hILD?
a'rg,g,u::rras IR HeUST? 36V6VEI g{l_q.un_rrmsu L1600T LD
L1 600T 6007 @u_lg)@uugsrr? & PLQULom? caquumr&
QFUIGAITHET @ HEHRMTITEETIT? 6T6LEVITEUMEM MULD
LmyUuGuUImLD.
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@18l G STLLLO6V6V!

@&SITLL LD 6T60TMIT6V 6TE0TE0T? 6T60T60T [BL_& & MBI 6T60T M
WTHSGSGD Q& WMsl. 94601 mev QUfI&TS g&Meusl HL &G LD
6TEOT &M BLOLI & 608, 24, (HLI6UTEEH &6 &HEVEVITLD @) (HE G LD.
epsl EL6), L], @ enrl ubSWID - @UILIGL Lieils
GSMLLMGET. LSS eHUITI 60615 STeV 60T CLOGULD
SOLGI eBLIMUI 9606V FI BITMI eHLIMULISRL & FemL &GLD
6TEOT & (D BLOLT & 60 &. 6TCHE 60 &F WIS 6T6U(HESHTeUSI @) LILIG.&
&6t L 8:86VTLD. GLIHLOLITEVITET &FLOWMBIS6TI6 emeus s LIS S
eHLIMULILD &ML G ST TET CUMGLD. GSTL LSS 6V

@\ &I HMGe0T LI')I_EB@')LD' gg,szrrrra)g,rr@sm G&GSMTLLLD
G6UGDOTLITLD 6T60TMI SHEMVLILITLTHE HHSIHMTISHET.

ua)@m LIG&& &Lrge"mg,e:mu_l guum,g,g,rrsm LTSS MITIS6T.
@mICsH LHSHTWITD LPGSDH CFWSTE, 4G FHHTELD
‘L6’ gi,as(‘semm@m @m@m B\ G LOITEOTTEL T L
GHEUGVITLD 6TETLISH TS @ HERMS! 6TH FUMTLIL.

TLIQUMWSTaUS Flev FLnuwlmkigerflev ccquum, BLHSHILD
O &S mal. 2SCHTH L9553 &eoflwer. Wevor(bhIb
Lesor(RILD 2yL1LIIG G Bl WLD, 18510 Geuetor(hILD 6TedTm)
LB SeilWMG SNSRI MITTEET. SISHETTEV & 6UMIG6T
Q&G 08UNleL @(HEESLD LTSNS @SS MTH&ET.
SBOTUIMG ‘QILE §... Q&I GSTLL DS’ 660 SIS 6.
@& W GHmLD?

UL L OIS W &6y, 1018 S &Lomeot
STENTLIMITLIL|S @B L 60T U LIOUTS6TTEVSMe0T LIl [7&6m 60T
2igla|d Flev GMILUILL &TeussL L migerfley

SIULIG LU L QUT&ET 6T6vorennl 16608 UF 15651 6l (hleugme
GLULLD H & 155 6)51@@&@1 Fevi ey smuwl, Geum
Fev(h&HE 2 L IbL B CW & m&.

LI16UOTLD LI6voT6voT @) Tevor(h 6u LSl & 6T

GaqJ LDMJ&HG 8196V LIGOOTLD LI6DO0T600T @UGUOT@ Bl&FWw

LSl & 6T @) (558G T 6. 4 H6V @GS TLL LD G6V6em6v.

@SMLLLD LI6T0TLD LI6ToremmilD 6uL0luIcvev. @)Lo& @D euidl.
M6 LIMIGFFHenS QLmLEluilev ‘6n 6 LI C6v 6 60T
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LNG) Q607610 6T60T LT [T 561T. 26185618561 160T 319 LILIem Luilev
A5 & flenvd 6T HSIF QFWIWLIL{H IS

2 G606 515, [f|60760 W 60T6N [Bl.MI6U60T S LIMU

SO U6 U 60T LD 6OTSHGITITEOT 601160 LD LIM6E0T1 & & LD
WPE&H6I DU &G0 Q6L CU H&HTTMI. SETTE S bHS
b1 016 60T LIM & 85611607 61616V & 6T (&6MMULD 6T60T D)
C&HeTllILILIOEGEMITD. 2 L G6oT 65 Bl QI 6U6wTLI LIMKIE&6m6r
(2615 55 60T 19.LILIemLUIl6v) ellH M emeuLlLIg)

6N G LIG& G 6V 61 60T.

{63, HTHIW T 6T LILAZL, GUILLICL
QBTHINEGE FTGEL0ME @BSHGLD 6r6rml
CHTALILIL L 605 MeUS S, HSL LIMIEG 8606 6UITH GH6eUS.
(PLhemLuilev Uuﬁ]emasa'ﬂeu &6ooT(D Q61955 Q&m@
GHeTeNILIL L SID LUMIGEF FHeng @ MMIGLD erermi LiWbHa!
ellmugl. Quflw HlmieuesTLh 660TmI &) 6oTenT Bl mIeueoTLD
6R60TE0 D GUITRIGEH MG 6TETH M UG HS) 60U 601615 S, &) eoreot
Bl MI6U60TL LIMIEH&606IT 6)ITMHIE6US.

@UILIG LT Lev el L0menT, BlFSFUILDMM 8586608567160

319 LIt Lulley, GoISIW &mev CHTHEHR 6, flevs eT(H & SHI&F
Q&F WIS TeT 6N6LIGBev6aq60T. @) CeustorL_Gel
G6UGTOTLITLD. g5 MaUS 6(H SFLOWILD Gaul_ 1qemWl [BIF&F WD

o2 mellal(HLD.

LI6OoTLD FLOUIMTSH &S @ Tevor(h Bl W emgé]aserr o eoor(h) 6T60T M)
Q & 6T B6TEOTELEVEUIT? | 6DI6U L(].(BULQ.I'E.I@LD

@) ETQ6U6VLGILDEDOT L (BILD G ITeoT. [hl&& W euLgl eTeoTm &M EeuEL
&r6ULILDITEOT 6ULAl 6T60TMI 2] & & L0l6VEDI6V. [Bl6t UL

QU BISEHLD LIBIGEFHNSHGEHS CHemalllLI(hLD

LD G 60T ITLIMeU(LOLD Qasrrsomm@asas Geuevor(hLD.
SILUQUMTDSISITEI LI6T0TLD Q& I @606 [Bl&F W LSl &6 Tes

SGLD. DM GBS LSS5 6V alleuTLomgL
l_II'I'Ij'85556UI'I'LD

19 Gy Ml

19 Gy L. My Grszrrmrra) ‘UMBIGeag! - DU 26veugl ‘@llHUSI -
QUMTMBIGEUS!.” QpLOMLD 6TLILIG U|LD Q&FUIWe6VTLD. &Fifluimeot
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GBS 6V UM, Fiflwner CHISSH e e, L& G
GLITLILD. @susumsug,rrem Lo,CSl;qu.rEu eTeuGUeTGeurm G
A MHUSTHF Q&FUIGI, [HEV6V LIGTOTD LITHSH SIS

Q& ITE0OT LY. (H & T M T TS 6IT.

gaqjjeusmasujla) LMTI&&ITeV, @gusum 6TUG1I_I@(36U6)_Q_GDT§')I'I'(SGDT
6T6OT M [HBIGET G&HLGEVITLD. SLLOMLD. 6Jl6M6V MEVITLD.
@MMBIGHE|D Q&I 6VITLD. QLEDTITEV, LIGV(HLD 6llemeuss 6T
TLQUIMRSILD gaIlD 6T6dTmi HLOLIGW 6UMIS), FLOW SS6V
umg,smg,g, Q& MEm6VEFBMIT TS 6. gu_n_u_o, QQJQJLD(BGUT
GSLLITLD CUITEHH6L 6TeMSWLIMeUG! QUMHBISTIN6, ellaq Uil
Q5bHal evevd ellequid Q&FHSHeUTEH6T QEFTELEUMSEH
C&HL(h QF WIS BIFFWLD V6 LG C.6T &M

@) 60T G\ 61 61V L_G) LD 6T0T L

@)60TQ EUENVL_Q LD6TOT L 6T6OTMITEV (LN I ().

unBIGH&eflev CELAILILS &600T6HEG QS TLMIGSH GOITLD.
6T6UGUEITEY QUL LY SHHMMT&HET? Q00T (H &S 5.5 - 6 FHIH HLD
QUEDT SITEEUT! BIMI eHLIMLISGS UBLSSISHES HLLHHL L
BHS! eBUIMULIGSTET UL Y. S UL 198l BLLIL|S

& 60075 & & & (SHT600TL & &6 6toTL) FlemL wingl. C&LilLL s
& 60078 &1 6L GUITL_LILI(HILD LI600TE &1 85 (555 & TEOT.

M5, 3CH aumIGB U6y LNG&FL QLUTRLLMHLI LI6ooTLD
GUTHHCMTLD. GFLAILIL|S &6toTd:H 6L F6tL_& LD 6UL 1960 Ul
L& Q&MEHEFLD TS5 L& GLD. 3&maugl, 9-9.5
FHNRSHD. BTD CUTHID NSHQFL QLUTS L (h&erfleor
&6V 3|6M6e) H &8585, AH & ES el 19 F5a1P 5L
Fn(b)LD.

SICHCUIMeV, EHF6VE CFLIILILIS H600T6 G 26V6VSI CHFIW
G LSHTLD (NSC) {66V H & meT aIl&MeN LISHTLD
(KVP). @6UMHmI&6&H606VITLD 8 F&HNGH G0 U6y UL Lq
Q&BMHILILIMTEET. SL60TIT6V (PSS WILDMET ellaguild, GLIML L
L1600TSH 6M & 6 geueugj 7 g&,sﬁm@as@'ﬁésg;g’s SO 6T(H &5
WPIQWTE!. eus @ 6ot LIflwiL 2_6v0r(h). 6T6oT60T QI EF UG GMmITLD?
GUITLL LI6ooTlDd UGS TIONS @) (H&8 Ceuetor (D 616t &M 6GIy

SIS HMEHMTSH, 6THH UIHSSH O @ 6T SBICH AHFHEF
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F&MTIer UL 985G CUITL( 6mneus&HCMITLD.
@) 6EUQUILEVITID CFIHSH S 62(H U608 WIT6oT (LNG&H65(®).

@) 60T Q60T IT(H 6N &LOMenT (LPG&HS(HILD @ HEHHMS!. &MhIgLIN
UMTMRIGH CMTD. 6TLQUMTWSTeUS allMSBECMITLONM? 6V6V&!
i@, eIL_(HLoemeoT, BlevLD. @)6u MM MG UIGV6VITLD
QUMTMRIGHCMTD. QUIBLLLITCeVTGeTT M LIS Lem6V.
@@L, UG, BTOLS 24,6801(H& €5 BT HS[TLOMeT
W S5H65(H B6T. 2_600TLIT @)6V6MEVUIIT?

GGV urr[rg;g,eumgﬂa) 6TELAVITLD GILI(HLD LIGTOTSH 60 &L
GUITL(MelL(®, @45565|_rr eTeorml Geumi Geuemev
UMISSIGMITLD. SLE0TT6L LIMIGEEHengGUiley oL HID SbHS
9600 (& (LPEMMEM WIS FHemLLILIN G LIS 6L6em6v. 6760T?
BLOEDLOWILD HMIWITLNCY, [HLD LD6TE SIS G6T (B GL 14
GruQU@(BGUu_U @@55@an consutr QJG)JG)JI_IQLIIT@QJ

TI(PHGI, ‘@ ETEUT(LALD QUMTTEIG ... FMILD GFOILD’ 6T60TMI Y&
a5rr|_®6urr|;r |66V S “D|6)6UEITEGITEOT. 6TEVEVITLD GLIME &

el eil(B)’ ereoTay LIS SIeUTT.

LIMI (& 86M6T [HeV6V (LNH6SLMEHF QFUISHeUTEHET HLD HITL_19.6V
0L (HILD & ITEOT 6T60TMI6LEM BV, 2_6VE MBI BYILD [HEVEV 6L (HLOITEOTLD
LTSS HEHH MTIE6T.

2| WI1&&TEN6 62([H 560016 G a@g,@@a@mrrl;rssm 1896

(yagsu 1996 6uem T Ul 6VITEDT BITMI 24,6007 (h &e6rfl6V, 6T[H S
PSS D GET 6T6UEUETE QUBLOMEUTLD &[HSIETET60T 6T60TMI. )6y

ohG HLMeT (LNHSH SHE06TE &6otTe:H L 6T(H &S5
Q& T6vOT LY. (HE T MITTS6IT:

1. UMBIG&GFFHNG L] LIKIEGE6T
2. &L_60T LIG S\ [JhIS 6T

3. HMHIGKLD

4. QITEFMHIGL LSS [JHISH6T
5. 97eqif] LNevssar.

QBHS BHS 6L PGV @TeTTHLDGTET LH&EF AMHS
QU(HLOITEOTS MG &b SI6TETEOT 6T60TH MG ST TUIEFF
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(P46 ST

QNG g@mu‘]&a&.n@sususurrm GLIME GeU6DOTLITLD. [BLD
LF)I'I‘I_I_q_(SeU(SU_I 6J'EBI_II_II_I_ &Q}I‘I’U’GUUTI’EJBSG’!T @) (1H &> ) 60T M 60T .
LITL_IT 6NVLR6V, 6TF.6T6V.6T6V, LISME QL GLIT, @G

G T6v0T LIT, @evroo@urr@em QHSLI I_IFEJ@')BSG'ﬂGU

5 600TL_&5T6V 2 6301 (& (LP6MM UL 63T (PS5 (H Q& LIS 6UT& 6T
LIMT&8 24,6007 (H 61 (HLOITEOT MBIG 6T (LNLILIGI, BTMHLIS

F&56) &) & M5 EHS LD GLD6V.

LIMI&&6rl6L (NG 65(h) 6T6OTMDITEL 6T60T6TN, 6NGHE Q& LIS
LIGOOTLD LIMTLILIG 6TLILILG. 6T60TLIENS Q& MEHE LD
wenpweGer Qg KfHg Q& e (hell(Heugl LIW6T SHLD.
&TT6U0TLD, @)60T6OT(LALD LISSIL LI 60 60T B3I 24,6007 (h & @5 &5 &,
SIS MeUGI 2025 66D, @m@u_lu LIMBI& & & 560 & 1SS L
NTrsns @ mesL CUTeUSTEHE FleVT 8560011 &G MTTEHET.

Blemevemin @ UILIQUINHEGLD QLTS HITLD 6760
e Geuevor(hLD?

el GeU6DoTLITLD.

U WIS TETEU [T&HET, 2 L6V [F6VLA6VEVITSH U T&HEIT, Q& MEHEFLD ol
g er(0&8 6l (HLOLITGHAUTEET 6T6VEVITLD B MhIG 5

QIS ITETETEVITLD. DM MEUTE:EHE: & 6T60T60T? 67601 6l Geuevor(hLD?
HEUETLOMS 66 WIS 6TS C&IflHSI 68 mevor(h), HevorL
&HIT6V g@l@@@mul_sm QFWISTE, UL, BTDHLISI
F5ll& G m&emen all(hm&ET, GeDbhSLULFD UBLSH6ES
15 (D& 6V 20 FHH S LD aUHLOMETD LITHSH S L (DLW |LD.

WMHSGSL LUBIGFFHens FFlWms eu(pLn?

6TUGGVITITITEVILD, 6TEVELIT Nl WIMUIMT&HmSUYLD Q&FIZIeIL
WIS, Ceuemnevdserflepitn LI & 8 meoT.
R6UQEIMBAUBSHGLD Flev FMENLDGET 2 600T(h). 2GS
(Burreug,g)rrsm QL JeUPLD. @Lr)g, @mmr@ LDL@LDQUGU
FHSTLIL GLODBl60)16VSEHLD @5@161'55”605”@
FleveuMHemmE Q& WIW (PLULD.

Flou5G 2L eblemey. Caum Flou &G GHIDLG GLDHlevev.

eTSHIGeUIT @GGTQ.I U@@QILD BT C5T6Y QEFU_IED_IQJ 6TSHIGUMTSH
QGBS T, SNGHF FIMLILITHE Q&I 6T60TeoT GH6em6L,
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2{G! BLOLOTEV (PIGUILOIT 6T60TMI 62(H LIMFemed LIM&giedL (b
@ MGG HEVEVS.

Flov NH(WemMBemeTdF FIWLMES O &IHS 68 mevorL

LN eoTeoT LIMIGFFHenSWI6L @mmhlGeus 2 &5 L0LD.

3. LUlIGEFHens Lmm Fiflwmer g6

LIMI& & & 560G 6T60T D6V 6T60T60T? @) &6V WM WITT
FHUL G (BESMTFEHET? 216U Fase6rledr LIULD eTeiTenr? 46U &6l
CISMH&MTEHL UGS HNSHSHS eUBHMTISH6T? TLGLIMWDS)
QeueflCLMIS MTIS6T? 60T GeueGUMISB MTTE6T?
2j6UT&6Tl6v QUEBLLUTCETEETIT G GBIE S 6
QeuerflGUIM) 6T 6L 6TEOTEOT B, GLD? HS SLOWILD [HITLD 6TEOT60T
Q& uwlwl Geusvor(hLD?

GLBev Q&rra)suuul_@\mm G eTellSaT, urrl;ruug)m@&
F TS ITIJ600T LD MTET6m 6UUITEH S G & MEOTMILD. 24,6076V

RO AIMTMISH G FiflwmeT LIS emevs &eoor(h L1988
Geueoor(hLD.

616018 L& QBGBRISW 2 meller] el &Hea reor
RGBITET QB TemCLFIUI6 6TEITEnE0TE Fon LILIL (B, ‘THITE0T
B[] LIETOTEUOTEVTEOTER @) (H & B85 60T. [hhI & 6TE MedT efleu LD

Q5 HbGeuTTUIMHED... 6T60TCl60T6aT60r Gag [T 6UITMHRIGEVITID,
Q &FTEVLAVIMHISHET’ 6T6OTMITI.

[BIT60T Q& Mevevailevemev. GLOAVILD, ‘@)LILI GeU6TITLITLD. (P& 6dl6y
LTI&ESL USS PWETS Q51 Ehs & Gmis..
QUMTHIGeUemS L1 LIMmM L 60T60T M6V LIMT& 860 MGLD’ 6T60T G M6oT.

@& HOLEGL CUTUI 556566 MU 6UMHIGLID FTEFTTL
Gumedlevemev. &5 5188 MU 6UMhIGeuH GeuGWl Blenmul
QL& 60f18 @ HLILISTS, 626UG6UTIH (LDEMM [HITEOT 6UITMHIG)

aIbg LML efl 1960 IO aummiH g Q5 HS
G 55 T600T L. (IH & 5 G M 60T

‘6TEOLEVIT(HLD QFMELEIMITIEIS...’

‘6TELEVITIHLD GUITMHIGMIMHIS...

@) 60U UIGVEVITLD GUIMSH TS & ITIJ600T I 6. @56\5]61) aflaq Wi
QLIMIG6V. LN6OTLISTEOT @) M MI&SH6D. L6ITTEHSE S
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GHHRMTIHEC6I 6T60TMI BHTILALD pLOLD QG HIWIMLO6
SNTEHH 6V GHH &S (LDLQU|LDIT 6T6OTE0T?

3. [HLOLOITEL 6TEUGUETEY &TMHIS (LPLGU]LD?

GeJ LDMIHO &L 196V @Usum GU(HLD, LISSYILD QU(HLD.
FLOWSH 6 &eTmOlWLD euBLD. UHS (HESHMSI. Qleumild
ITLIGS NS CUW BlenetTs S18 ©8IMeor(h), BLOLAILLD 2 6iTer
LI6oOTLD 6TeDeV e MHemMU|LD CUITL(HI6IL & Fal MGl HICQ T6TMI
BITD THTUMTTS FLOWLD all6neV&6T & ()LD

aflp&FF WemL Wb, BLD em&UIle 2 66 LG &emer el
WIWmgl. Nmmmaild L e L LD S,@&LD. 6T60T60T Q& UIul?
&S5 (H& 5 G6Ue6voTLq U SIS TeoT. FLOUISH 6V 6U(HL &

& 60078 ) 6V.

HM1HS (655 (PIGUITS GLDBl606v&6TleL 2 6Temel[& 6T GG
6UT GeU6DOTLITLD. LDS6IT &6V U600 6UUWIH6L @) (HESMITET.
e‘ru(aurr@gj @GuonT@mrrsoTrrguLn F e J6oTmI

&6V WIT600TE B1 &8 M8 L LIToTLD GG 6m6uLILI(HILD. {60603
LeTemengseiT LI L& &g GHemeuil®Ib. @UILig L L
LIGOOTS 60 & 606USH G LIMIGEFFHensUlev HUle)] QFUIS @Mmmbis
G6U6D0T LITLD.

Q&TEHFLD LIGUOTLD GLITEOTITELD ‘LITeUTUIl6V6mev, [Bl6m6uemLD
@Urretrr L9l 60T Gf@g,guas Q&GITETETEVITLD’ 6TEOTMI [HLOLOITEV
6T6UEUEITEY LI6T0TE 60 & 6L () 606U S (LDIGU|GLOIT &I T6oT
ﬂ'jLD@GE‘DLU.I BMHIGHE Faldll S6M6). Gn6Ts Filungs
&HeoorsF (), g,qr_r)g, 2|6 LD|_®(8LD urm@&&[ﬁsmguﬁlsu
@MHIGaIS 2 I LILIL (L&HSHID. & @ mICsH CHemeal.

Fleuy, BT UTRIHIWO ST allemeEUMSMES 6TetTa!

FHGSMagILL[H euMaGW Cagq &6 eTems Wb ellhHaTs s

DL (HILD6L6V, @) EOTETT (LA LD L GUITTRIGEVITLD 6T60T M

24,60 & LILIH6UTTE6T. {SH60TT6V, GLOSYILD CUMEISH S ST

Gg,@surrl;raaerr 2L CaemaulIL(ILD &HT&H&SHTE, LMD
S(H&HemaTs &Medl Q& WeUTT&ET. LN6TL| 2iFley LD

@urrg,rru:eu &L_60TTa. L QUITMHIGEUTTE6T. 8 60TLI60T &M 6T

55696 NG FHensUllel (PWEISILDTE

@ MG eIl (HeUMIE 6. & (W& SH6T6Y &6u0Tenvt 16V BlHLIS!

GuImev!
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QHSHEF FLOWLD LUBGEFHSHEHS JSILD Bl&LDHSTE? 6THS
W& Quflw eflb&F& & @ (L 6oTeoT TaVILD 6 &L Limmlul
& &eT 61316 CLD G)6VEVITLOCLSITE @)\ SIeUenT
@@D@@eﬁ@m@ SbSHF FLOWLD 660G el HUSI? (LPLGUWITSI.
oM WSSO &6 @mbSSID GUITU, HLILD 25,

2SS UL IGUD gl... QBSHS SHLIemL LD|_®|.D QEFEWWCe
G LTS, Lr;mmrreu WWYHS e LG Lieworid GLImL

Geueoor(HLD. LIledTL], 3Fed(BHS! a.l@LD VTLISHNG

@ 6u600T(H LD TEOT 6V Qg;m_[rgr;gj W&5(H Q&FUIS

GCILIHEFHEVITID. FNE G 6TLIGLITILSILD |61T6)] 60)6)USH S5

Q &ITeTeT Geueoor(hLD.

&SMIUTL () 6T600TS: 61T () 600T G L85 61V)

LIMI & & & [560) & 6m WL umm’lu GLIGDEUITEIGEV6VITLD Flev
GO O erevorasememL LMWL CLEIS & mevor GL

QOGUEUITLD. GMIUTL O 6T6tors:emer 21, mI% 6u 8 G 6

(9) 600T QL8610 6T60TMI B|6MLOLIGLITLD. (3)60)6) 6T60T G 6OTEOTET,

6TLILNG.8 &6t S L LILI(H S TMm 6T 6TeTLIEmN S @ LIQLMWES

Q&g Q& meor (el (H6Ug! HeLeVE!.

QBB WL LKIGEFEFHOSMUL QUTHSS6U6NT @) F6vor()
WS WLmer &MIUTH)\86T 2_6TermeoT. speoTml 6 &F 60T6) & 856/

(Sensex), LDMGMTETM Bl&LILG (Nifty).

QF TR F&H 6N 6T6'0TLI,§!_;J @&afr@Lq,su (©) 600T G L_&>61V 6T60T LI&H60T
FBH&SD. @& (PLDeLIL LIkl@GEFHenSWler GmIuil @
6T600T. (LPLDEDILI LIMBIGFFH60S 2 WIS ST, QUhIGH mST
TETLIENSS QS fbSI Q&TETeT @& 2 He)lD. &Henguiley
UfleuIS &6t L& G SleTmIgG6T CHMmID @ hSHE GSMIui®
SeooTEE L LILIL(H o6& 3iHS eNBITg Gl

Ml &&LILGH DS

WLDEm LI LG && Hem&Uilev 5,000-8 @D S & L0 et
LIMGIG &6 LILIGUI6L QFWWLILLGGHSTIN el
ereeLITLD Hleore Ifl eumiIG el H&BULIG T Ve, CSH
GLIM6V, {&HG60)60T LIMIE&HEHLD LIT6U6VITSLI LISV ITEVILD
QUMTEIE) el &L (B eulevenev. 616 Gel, (D& GH UILDITEDT

WUUS UGS QD E5IHOS05S! 2bSL
LIMI@& & 6rfleor eflemeusserfled(pib g @ (HeumssLiLL L &G meor
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QF TR F&H6N.
@bSHE5 GMIUT(H 1987-1D 2,600T(H) 2_([HEUMTESLILIL LS.
ILICUIMS &H6oTSEH 6V 6T(HSHHIS Q& TeTerTLILIL L LIMKIG&erflev
Flev, @LUIGUITEI QeuerflGLOMULIL{H el L6or. G)B&LI
LIMI@&&HEHEHE A &CHLI LIMKIGSH6IT 6TedTmIN GILIWIYT.

22 19 FLOUT 2011-6V (DL LI QI F6TQF & 6en0l6v @) (HE LD 30
LIMI@& & 6rfledr LIL1gUleL @ C&IT.

BimicuessGast Quiwi @)t G 6iv-60
CauniCGLg %
Reliance Industries Ltd. 10.44%
Infosys Ltd. 10.23%
ITC Lid. 8.69%
Housing Development Finance Corporation Ltd. 7.19%
HDFC Bank Ltd. 6.35%
ICICI Bank Ltd. 6.23%
Tata Consultancy Services Ltd. 5.26%
Larsen & Toubro Ltd. 4.26%
State Bank of India 3.64%
Oil And Natural Gas Corporation Ltd. 3.49%
Hindustan Unilever Ltd. 3.49%
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Bharti Airtel Ltd. 3.45%
Mahindra & Mahindra Ltd. 2.46%
Tata Motors Ltd. 2.45%
NTPC Ltd. 2.09%
Wipro Ltd. 1.91%
Tata Steel Ltd. 1.82%
Bajaj Auto Ltd. 1.82%
Sun Pharmaceutical Industries Ltd. 1.62%
Jindal Steel & Power Ltd. 1.57%
Bharat Heavy Electricals Ltd. 1.57%
Coal India Ltd. 1.47%
Hero MotoCorp Ltd. 1.45%
Cipla Ltd. 1.37%
Hindalco Industries Ltd. 1.27%
Tata Power Company Ltd. 1.13%
Maruti Suzuki India Ltd. 1.09%
Sterlite Industries (India) Ltd. 1.08%
DLF Ltd. 0.63%
Jaiprakash Associates Ltd. 0.49%

@HS (LIS LMkGSe6r 6T 6lemev LDMHMDGTET, LIkiGE
Fheng GMIUTL (B 61600T @& 60Tl & &6rdledT 2 WiTeLD
SMLPEYDTEHS STLLLILGSH M. (6 BTen6T 67(h &S5I6
Q& ITEUOTLIT6V, @)[B& (LPLILIGI LIMIGS6rlev Flev LimI@ &erfl6or
ellemeu& 6T 2 WITeuITLD. 2ICF BITel, Geuml Flev LiMi@ s erfleor
61606V & 6T @mrﬁwssurrm @Usmeml_mm @&Ug;gj, Tl 198

&L015 515 8 MeoT &MmIUTL_(H) 6T600T 6T60T60T LOMM ML
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AR WNMHER MG 6T60TMI 5600785 (H U6,

(DLD6EM L LIMIGFFHMS CLIMevEel, (85@u_|u
LIMIG&&HenSUINaILDd LIMIGESET UL 1guIev @)L LI (heTereor.
2{eumMledr 6ilemeVa: EHLD GOILD, @mw@m 34 6uD Ml 60T

llem VLD TMHMMBIGHEM6TE &6voT (hILIILG LILIGSDE 2 6Ter
&SMIUTL (b eTe0oTH Me0T Bl & LI (Nifty). HSDHMHS CH 6y
QEWWLILILL BIDLISI LITGIGES6TS G158 Meon(h) 62 LIL1GUI6
gu_lrrlﬂg@rrl;rsam 3|&H MG, National Stock Exchange-60T Fifty 6T60TM
WenmUleL HHESHLOMS ‘Bl 6Teorml QUL LTS 6.
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BmieuetsBer Guwi B Cas-
Cand G g’

ITC Ltd. 8.31%
Infosys Ltd. 7.66%
Reliance Industries Ltd. 7.65%
HDFC Bank Ltd. 6.11%
Housing Development

Finance Corporation Ltd. 5.97%
ICICI Bank Ltd. 5.95%
Larsen & Toubro Ltd. 4.49%
Tata Consultancy Services Ltd. 4.05%
State Bank of India 3.40%
Oil And Natural Gas Corporation Ltd. 2.94%
Hindustan Unilever Ltd. 2.90%
Tata Motors Ltd. 2.66%
Bharti Airtel Ltd. 2.34%
Mahindra & Mahindra Ltd. 2.01%
Tata Steel Ltd. 1.77%
Axis Bank Ltd. 1.64%
Sun Pharmaceutical Industries Ltd. 1.41%
Coal India Ltd. 1.36%
Kotak Mahindra Bank Ltd. 1.34%
Bajaj Auto Ltd. 1.31%
Wipro Ltd. 1.29%
Dr. Reddy’s Laboratories Ltd. 1.23%
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NTPC Ltd. 1.21%
Hero MotoCorp Ltd. 1.20%
Asian Paints Ltd. 1.11%
Bharat Heavy Electricals Ltd. 1.07%
Jindal Steel & Power Ltd. 1.04%
Hindalco Industries Ltd. 0.99%
Infrastructure Development

Finance Company Ltd. 0.99%
Grasim Industries Ltd. 0.98%
Cipla Ltd. 0.98%
Power Grid Corporation of India Ltd. 0.96%
Tata Power Company Ltd. 0.94%
GAIL (India) Ltd. 0.93%
Maruti Suzuki India Ltd. 0.91%
Sterlite Industries (India) Ltd. 0.85%
Bank of Baroda 0.80%
Ambuja Cements Ltd. 0.80%
Cairn India Ltd. 0.78%
HCL Technologies Ltd. 0.75%

Q&IMEH&FLD EUIT6VITM)
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2006 LNL1geurf] 7
2006 LOITTE 27
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26165 GBS W [B]DI6U6UT RIS 6T (Corporates) HDLISLOMSHE
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@BS WMl QUTIHETTSTT (N6 8606 [HIF600T WLILD
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@QETQETIT(H &OULD QBHEHMSI. HGHE &HIDLSSH 6V
QU(HLOITEOTLD GLIMSHAI6L6M6V. 260TIT6V C1&F6v6Y
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Caulllil 1B & 15518 Q& MeTCL CUITS, @) 6Tar(LALD
GaLAILIL, @ 6TeoT(LNLD Fo(h &6V (NS5 6TEoTMI I [H &5
GSOWLUSSHGS FLILFGM UL FLDG M6oT.

@GS SIMEUT [HlMI660T RIS @ & (& LD. 26w DMl 6or

QU(BLOTETS Hlemeor L& G meUTEEF Q&6 Q&I Sl
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gifl. GG LUMIS5 euTemel AH&fEGLD (LD & EbLD
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5.2 MUSH QUIIHEEUSHTEV &60T60T60) M6 600 L6 Sl 60T
JHODGH WD QUGBS 260160l WI& 6\ 6uIT6U 600
RMLSHH M. ©)SH60TIT6V [HITL 1607 BHIWLIF Q& 6VIT6 6001
& WIHLIL SHSTHME. 65 W meuFIwL]
QUITH6ITEH 66T @ ME & L0FH S 6T 6Terfl 8 mEH 60T M 60T.

IB] 1) 611 60T 161 85 611 60T 6UEITTE &) &G LI LIMIGE & [He0 S

6T H &S S5 H 6L 2 FH6 T ME! 6T60TM @) 60TGI60TT([H
GaeaTellemuwiu|Lb GosLgevITLD.

IB] 1 61 60T 161 85 6T QIG5 ITL_M6I & LI LI600TLD G&560)6). [B] 0162 60T I &5 61T
GUETITLI LI6ooTLD G556m6). @)60T6MM&H & | [J6+

5] 0161 60T MBI & E1H & (& 3)60)600TWLITEH @)6V6V eI LITeILD,

QUL GBHmev WTIlILN6L oL (hiLoevev, LAIGTEFTT 2 MLISGH)

o UL UeuBaum g LiLiemL Q& mLlevserflavin dnl Liev
Seoflwmy mloyeuermigseT @mmiGlelll Leor. ellnmer CFemey,
QBTMVSHRABTLIL, QBTeN6VEHSHTLF 6T60TmI &eof Wiy
BleMLPWITS @l_rﬁjas(sm @GU')I_UJH'QJ @stmrreu (BI_IITI_Lq_

2 (HeUMH), SO 2 WIHSEID, eleney GemmBSILD L0885 6H 8 G
GG 606U WLIT6OTEm6Y T 61 L85 5 60T M 60T

[B] 11 611 60T 11 &5 61T &I 61T 6U6TTEFI8SHE G 606U WIT6oT

LI600TE 608 LIMI & & & hengulledldha QUM pIgu|i. IPO -
@evfladlwev LiLiafle auauy, YT 2ens508TLTHS!
QEWWLD LiLIerfl8 @b& L8 6T eNeVLD [Blmi6) 60T MhI & 6T
urmcq;&&r_r;smg,uﬁ]eﬁ](@mgj LIGOOTS605 (NG 6VITE: S
GTL(HGl6TmenT. (LN&6L GLIMeVEEI &L 60TTE 6 LD
FlhenHUNelBHS LIeoTHamSS ST L (LAIGSHMSI. BITL1G6V
& &6l LD G& (@B G&LAILILLI LI6uoTLD, g]suenrrmrraa Quflw
151 M1 6 60T MBI & 6M6IT 2_(HeUMSH &L LieTUBGS MS!.
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@\ SICUITedTM GQILI(HLD LI6voTLD 6t L_& 8 medlL LTV LI6v

Bl MG RIS ETTEV QUGS QUeT (LN WIS QLIHLD
SeoflWmy Ml meueoTmgseT @eveumelllLTev, [BITLLq 60T
QUITGETTSTTD CeussLONES UETIIG WIS LKGE&FH0S
@6VeVMEIIL_LIT6L &60f] LD6Dl 1S TEHETITEL GHMBHS 5TV E )6V
QILIIHLD B M6 60T BISH 66T 2_(HeUMESH 6 (LG UITSI.

QMG SHSHH6L BITL Q60T QUITGBETTSTY 6UETTESF &GS LI
LI FFHen S 86001 &FL0MEGeU LIS 6erfl& 5 m&! 6reorm
Q& TELEVAVITLD.

Bl.0I 61 60T I &5 61Tl 60T Q& WeLLIMT(H&6T Geily, @)6dTeor(LLd Lisy
QUITGETTSTT FOUBSLILIL L 661 UIMhI& EHLD&n L L]
LIMI& & & H6m&emL LITE) &S 6Tm 60T Geu? &l 6J60T? ) &)
6TLILILG.?

@emaud WEHWITES O THSIC & TeTeTLILIL
G6U6DoT LY W6 6UCG U, QjeumMemmMULD LIMT&S S L6VITLD.

LIlIGEFHS U6 Flev smeulnmss Ll LiLomIE LU s erflesr
HMSEIG&Helev BLDGHG600TL. Flev UMTISHMESH6T 1455 Il (WLD.
QEFEUWIT &6T Sevorgserflev LI(ILD.

‘BITLIG60T QUITBETTSTT 6UeTIE G B6TDMS @) (HEEH DS
6T60T! B WM ESFT QU BHLISLD.

‘d].19.19. eueTy&FH 8.5 FHNR S LDMSH @) (HEEGLD 6T6oT)

& 6001 1L1L| S61T G & M6V eV 5\ 60T M 60T .’

‘BLIHS UTTHFH6V LicooTafsh a0 GHenmIHS6Terdl.’

‘9OWIES LTVBESE eTHIme: @BG W enLmuileT gL
GO MHSBIETETS).’

‘@HG UGLLD LIGULDENLO (Monsoon) HESTMTE @) (HE GLD
6TEOTHR M S 6UMEOT U6V U6 6MLDUIG T 60T (Meteorology

Department) 24,16 @4@]5566‘)85 d
‘QUMIG &6 UL 6165 & Mg em 6T WIS S5 60T M6oT.

‘BITLIQ60T QUITHETTSTT 66T EFI6GE & MG 0MenT LILGgL
eTeoTl LevsTLILleorqhd LmymL ().’



https.//telegram.me/hishok

‘LLQKL UHMTEGeM, SLHS eomenLalll @\Hd 24,600T(H
Genme.’
‘GEGFIT 6T6v0Ten 600T 6l6m6v Levor(HLD 2_Wijey.’
‘GSMTIUQUTCTL Lm&en allSH &I GemmLiL].’
‘CILIMEIGSHIMM Bl MI66T IS 66T LIMI@H86m6Ts
S lWMHSHGSH QHMTH&HSHET LTS 6T6oTml THTHHL_F &6l
el mS 56,
‘LG0T | U MBISH606TS H6M &8 G6uUevoT(hLD 6T60TMI 2 6085 6UTHIH)
Fn QIR DS’

TG LUH W &L60T LUSHTmEHem6T QeleflulGSmsl.’
@e‘msu GUINS, @ETTET(LALD Fnl & Flev Q& IS &6l

6mu66rrr66r6)_cﬂu_|6u LSS flen & S 6rflev’ aUpLd. eumenmULD
asajszrﬂg,gﬂ@ssasa)rrm

‘9| fl& & mall6dr @ UL GFL (Fed Rate) @) 60T60T(LALD 25 GLIFI6N
Limulesor_(R&6T 2 WIS SLILL L&

‘BCrmuLwl garﬂu_lccrr G)JI_Lq. A& &5 H 6L LDMTMIH6EV ) 6V6DI6V
eTetT) AWM SH BEHH S

‘GLIGLEITEN L1 19.CT L @ 6oL Gleuerf] (Balance of Trade Gap)
SH &Ly

(Bl_lrrg;JLD @@Tarr@mssu_ @QUUIGLIUL L QFWSH &6t
6U(HLOGITEOT. BL,60T M6V @ LIGLITENS &S @66l GLIMSILD.
@eumenm WHedley LIMTSSIaNL6uITD. GeuD MG EGLD
LIMGI@&GFFH60)SHE G LD 6T60T60T QIHITLIJL]?

IS & Q& TeTen 5

i) eugey Q&Feve] CUIMeLBel, BT(H CLOMS S S5 G L0 MeoT
ULQgL CUTH&H DTS Lng,@u_l TG 566ﬂu.1rr556).|m
LOTBl6V S T&&6T Seufl S G euflWimg e GLIM([H &) 6T M6, 25
6J60T 61600 GG 66Nl QUIELITLD. HLOSI HTEFNWI6L JemDLILIF
FLLLID, DS 2785 E 6T60TmI Flev QLIMMILIL| & 6D 6T ULD
LDITﬂGU 28 &S 6T60Tml Goumi &Flev GILIMMILILIS 66T ULD
6UEM [T UL DI S SIETEITE.
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@b QUITMILILS&Hem6T BlemmEeumm LI6ooTLD G1&F6veuTES GLD.
QbSE QFevemel FHIGLL, LDSH W T8 eTeuDDleL @ BHS!
QUIHEUMUI L1985 QS TETETEVITLD 6T60TmILD

Bl P MSEEETULD SCH HTHFIW6L ML FL LD
QETLWINBHERMSI. 6uHLOTET 6Ufl, SHMIGLD, H6VMeV
aufl&eT, LS W ellmLeneor aurf %@U.IGO‘JG)_I(BU_I @) 6meal.

2G5 GLIMmey, mnﬂeurmaseﬂ Grsuajrrgu eu@surruJ QLIMGVITLD
6T6OTMILD gu;r@u_lsu S{MOLILF FLLLD Q&rrsuaﬂummgj
DSH W T8, Smeor QUMILD euifl&erfleNBHE e LiMmkiens
LDMBlVRIEEHEEGHE Q&HTH &G eT(HLD. 3emeug e,
LOMHBleV HT&ES6T allDLiement auifl, Q&FTsE S euifl
GuImeTMemaUeLn6VLID LM Q& MEooT(h) GUIHEUTUL GILIMEVITLD.

DSH W, LDMBl6V S TEE&HEHEE 6T60TMI & 60f15 56011l
QUITMILILIS6T 2_600T(h). LIDSH W T& QFUILLD Fleveumenm
LOMHlVARIGET Q& WIS Gl M& (Central List). 6m&LIGLITeLEEY
LOMBlEVMBIGET Q& WIULD FleveuDenm LDSH U 28

Q& UIWEGn LM (State List). S4,60TT6L Flov 6161 WIMIGED 6T

@ (HeUHLD Q&FUIWIEVITLD (Concurrent List) - 2_&TJ600T LD &H6val.
IDITBl6V T8, VST W 2178 @ Tesor(BGLo SHevell

151 M) 611 60T M1 & 60 61T | 6MILD&HEHEVITLD.

0SS, LOMHI6V HTEFHSET SHHISHEHEG 2wl
Qurrg,uuuasemm Slcmmesumm LI6L Q& TETE0 & (LPLG6) & 66T
6T(D\S&OTMENT. &FLL_MB15 606l BlME6 D MIG) 60T 60T, S6UT6UI
LILQL eLpeuld aulf]l &) & &) 6ot meor, LOMeoT|WLImI & 6T

& (1H ) 60T M 60T.

IDSHIWI, LOMHI6V S TFGHerler LIL Q8L 856, 3i6m6U
Q&TLILITET Q&TETen&E6T, &FL L MIGET

P WUMENME ST QUITIHETTHTTEH Q& TETen 6T
(Economic Policies) 6T60TMI Q& mMeL HIGMITLD.

@S QUTIHETTHTTHOSHMETNSHSHETTE - (LN&HH WILDTSH
0SS N TH 60T B & Q5 MTETEm S WIT6V - LIBIGFSFHNS LU
BlemmMU ST&HSD gHLIGSMSI.

1058\ W T Fedr LKL

DST U T8 G607 LILGIEGL 1.6V,



https.//telegram.me/hishok

* 5] M6 60T MBI & 61Tl 60T LG MeoT SITFLILIGTL u(BLomeot eurflaer
(Corporate Income Tax),

* 60l HLITS6T LG MeoT 6uhHLOmeot 6uUifl (Personal Income Tax),

* PGV HI&HET HIBLD UTLISH 0T LG meoT G LI L6V
Q& UledTery L_m&en (Capital Gains Tax),

* Ql6U6LE LIT&H 6N (Wealth Tax),
* @& G LDF 8 MeoT & I8 aUif]l (Customs Duty),
* gMHMILNG &8 meor euifl (Export Duty),

* 2 MUSH LG MeT &evmev aulfl (Excise Duty) LOMHMILD
WG WeTalMemm NFHEH M.

GHEmEULILIL LT, 0SS W T8 eUBLIT eU(HLLD 3560
ULQBL 196V @6 6uf|&6T gl LDMHMEISET QF WS DSI.
D& W T8 NH &G0 215560607 @JU‘IEB@CSLD

b1 D1 61 60T M1 &5 671 60T L3S GBTI9S STESHLD 2_6TeTeme6l. @) 6me
e, LDEOMPSS STEHSMIGEHBLD 2 60or(h). @ LUILIG L)
Levells 5 5rr5555r5155@m @@uug,rreu ul_le_
M LI & EH &G (LNEOTEBILD (2685 IG5 6T L0M mILD
Lwmaigserfledr o1q LiLiemLuflev) LletTeniid, Limi&aserfleor
cllemeu&erfleh GILIBLD LOMMIGEVLEET @)([HE S LD. 2486076V Te0T
DSH W ATHF 6T UL QKL (HHEG LUKGF &FHend 6T 60 H&H
(P&ERWESIeLD.

LEH W ATF 6T ULQBL, a,600T(H CHTmILD LLireurf] 28-10
5% 55 W BHIG gsmm&&crrrw [BITLME@BLOETMES S 6V
SMHH QFWWLILOH M. LBIGEFHNS @)FH6060T HL[HS
LI6V 94,6007 () &HEITITE 2_60T60f |LILIME: & &6u60l 153l
QUBHHERMS. LKL (HEEG (LD6OT 2_6iTerT

T HTUTFTULemET QUITMISSID, LLQZL HE G L6 Lisy
[BL|600T [ & @B LD Q&FUIUW]LD LILQ8L gsuaceuassmmu
QUITDISSID LIMIGEFHemnSUWIl6v el6m6v LOMM MBS 6T
BH6OLQLImILD.

@BbG wmelley LILQEL au,600m(h 6T6TLISI g LIT6L 1-10 C5H)
WH (D SHS 2600114607 LOMFTE 31-10 CHH) euemyuileurmeot 12
DTS MBI 6T. @)&6m6T ‘SemLicrmeoradl ey @uir’ (Financial Year)
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2I6V6vGI BIGWITeooT(H) 6T6edTml GSMILILT B\ GUMTEHET. &LI6NV85 6
@iy (FlSCEll Year) 9606V L6186V 6T6TMILD
SOILILNB6UTTS6IT.

2010-11 ULQ8L LY, TTULGTL euflg 6T (Corporate Tax)

6TeoT LILI(HILD 15161607 6155 61Tl 60T 6uITLIGS G 60T LG meot eurf] 30%
25 2_6T6MGI. @\HS euflenw 2 WTSS60TT6L bl 016 60T &6l
QuUILD Bl&T LD (&G Uheng W eVITLILD) &60 D WLD.
@ SETMTEL LIGIGSTITSHEHEHES HemL&GSLD 1965 6L600T L
GEOMULD. eT6uT G, urﬁj@asaﬂarr aflemeu & EbHLD GemmULD.
Qb5 alfl lHBH5e058 &G SHT6 [HlMI6UE6IT IS 6 &S
HeLev&l. el eurfle@ L Llbhengul eVmULD

AH &5 EGD. 3560TM6L LIMIEG 86 160r ellemevds6T 2 W(HLD.

STIUGTL euflsemer GUIMES6L6VITLO, FMHMILNG BT60)6U 56T
(Export Duty), Qurrgrp@&.@ QUITIH6IT Lnrrguu(am CHFHHMHS
CHEFWTnL, BSHS EJ”@BB@I—GUT ﬂ')LD NI &
Q&mg@asrrmm(mes@m RLILIBSMHIGHM6TL] GlLIMTMIS S
LOMMILD.

IG5 GLIMev, gMHMILDG) HTemeaudemerT (Export Duty)
GoODULGID S4H&FULSID Flev HlomieueTmhi&e6TLiS)
&5 618560 6IT qmu@g@m @M&G LG enuw
QUGS 6UeNT @) T6vor(H el S5 LOMET &M&H S MIS6T 2 6v0T(h.

[HLD B MI660T IS 6H & &G G866 UIT6OT G\LITIH6ITE60)6T
(2-MHUSH @QWIHHTHIS6T MHoILD @6 QUTIHETSHET -
Machineries and Raw Materials) @& &S Q&F L& Q& meTer eurf]
GOMESLILIL LTV, @ME G QEU_@J Q& ITEITEHLD

5] 0161 607161 85 671 60T G & 6V6Y (& EDMUYLD; 6T60T C6u, 36w MMl 6oT
LIMI @& & 6rfledT eflemeuds6im 2 WHLD. SC&HEFIOWILD, 3G
QUITIH6ETSH6MET 2_6THITL 19 CeuGLl Geumy q@g,@lm
Bloel6eTRISG6T SWTHlH S 6UIHLOTET T, eUTHEHEHE HS
W6 FITGHM60TE: Q& TH &ELD. 66l6Tentlev
2UTHEHSGL CUTL Y 4F&HERMEH? Seurserler
QIWITUITTLD G6mMUIGVITLD.

6186 &6 alfl&EHLID LILQKL 196V IDMMISE) Q&FWwlILGID

6Te0T I UIMISCHMID. @h& Uiy, QS THNEGS QS Tidle
LTOILIBILD. Flev QILIMT(HETEHEHEHE & eMMLILITISET.
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FlevauMMISGE& B SHFILILMTE6T (6U(HLLD &eUMITLO6
FHEOrL0&E!). Coum FleovamHmisE aulfl GammasLLEILD.
QLI ol L Qg,rr;,élwaserﬂaa FHUL® 2 6Terr

5] M1 61 60T MBI 61l 60T LIMIE 616076V 856 2_WI(HLD.

P &fEaLULL QsTdledey 2 6Ter L@ serfler ellemevser
GEMMU]LD.

2165 CUIMeV, gGSHIT (h QSO STET 61860 &F 6 6 f]
&MMES, Geum QGMLAlE0l6L 2 66 HlMIeU6oTLI LIMIE&&s6r 6T
ellem6V S 6iT JOIEUGILD 2 660T(B). SITJ6U0TLD, (Gm;ﬂ GMLILITEV)
allemev GenMWLIGUTGLD QUITH6eTEHm L LiuleoTLI(h & 551
GUITGLD Bl MIGU6DTBISETTS @) 6M6U @) (H&GLD.

@UILIQUITS, L@ 196V GUTLLIUMLD eufl:emer Gmsug;gj,

LIsLGeuml ﬂgususmu LI Serfler ellemevsserflév Lmmmmkigser

U@L, U@L gmlailuyseL Uler unmi@sertle ghu@ D
EMEVLDMMMBISET CBI6mLUITET LDMMIGEV&ET. @) emel

GuUMs, U@Ll oilellliys@L et umHeasLIU 0D

2|66V G LIWIETTALMILD LIMGIG&6rfletr allemevssertley GBI

TS IDTMTEISID FLOWSF6V BLEGLD. STT6oriD, eulfl

2B &FILCUIT, GODUCUT eIHTUMTSS V60! LIWHS

|66 ) 6V6DIEV 6T60T LIS S TEOT.

gg,,LDran ul_(;]gl_@\ss@ @smurrascseu ‘@\HS Lpemm

&L LTWILD @)LILILG &G Te0T’ 6T6e0TMI 2615 &51, LI6V LIMIG

UGCTLLFSHEBLD SBSLI LIBIGSHD6T UMhIF S &6il&S!,
215607 6lll606v&6rTI6L LDMHMMBIGHET Q&F WG [BLILITTEHET.

S560TITED LIL QL1960 46T &6 TG TUMTEHS 6meyLILilg

BLEHTHHMTL allemevdsertley &L Meulq &6 I8nq60T ¢ HLI(HILD!

@Gg,aaeurrm CUIMs, QDTHS IJLQ%L@LD eTLILIQUI (BIH &S
6T60TMI LIGU(HLD (Analysts) VUM &6, 94@61) UIMIBETTSITT
[B]L|600T [ &6iT LIMTTLILIGI 2 THI60T 6UeuTUl erLiLLg,

G &F6v6l 60T M & 6T eruum. 6T6'0TI_15IT@LD 6UJ6Y & & LD

QI &F6V6) 8 G LD 6T6oT60T @)60)L_Gleuerl 6T6dTo) LI LILITTE6T.

@Bev @uevoT(h NSO 2 600T(H). 6260TMI SETTITL &
Q&F6V6SEHEGLD &L 60T |EVEVTS QUT6&HEDE G G)enL Gl
2_6iT6IT @)6MLG6U6T . SETHITL& Q& 606 H6IT 6T60T M6V L0 G G ]
ITF Q&T(H &G FLOLIETLD, QUBLTHS T FTeasieud Q&evey,
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QU@L BT LOM6oi | WIS 6T, LM BleVEs Ehe & C1&Mh &
(Bsusomo,u_l urm@gt,@g,rrsmas LH LM 6. 85L_60T gqsueurrg
6UIT6Y 86T 6TedTMITEV LIcuBeum el g Lnmeot euifl 6 (HLOMTEDT RIS 6IT.
@Uiuiqulment eure, ML L o600T(h) S L& 5 6V
QFeVemaLAIL BTGNS @ BHSTEV HMEGL!I QUUIF Surplus.
@185 aU[HeUTU QFevemaualL& GHemmeUTdH @) ([HIH STV
3|5ME& LI QU Fiscal Deficit.

QUITSIEUTE 62([ BITLLG60T ST& &G &L16VE6 1g.&LIFL

S HLOTE GBHSTL AbS BTH H6qL &H6 2 6Teng
6TEOTMI QTS S LD. U6 &G LOMIW Q&F6V6] 6TETMITEV, &L 60T
6U RIS & &5 60T g‘;rrl_sml_@u_l LF)I_§55 Geusvor(h . BITL(H

D& SETLLD 216V6VGI HITL 9.6V 2 6T eUMBIFISHETIL LD 9j6V6V 3!
QeuelflBITL () 2T& &6, 2 608 UG (World Bank), FT61CH&
BIG WD (International Monetary Fund), Q5&\WI 6ueT & &) 6urmi&)
(Asian Development Bank) GumeTmeur&erflLLD GmSS(Bu_ILFJQ')
Geueoor (HILD. SLILIGLILIL L Blemeuuilevg medr, (BITLD (LO6TL
urrl_g,@a) LI5S ‘eUeTIhS BTH ST QWIfl&aT, &ifen,
@55rr d]Urrsmsm CUMIEF&HSH6V GLIMTeTM HBITH & 6T
SMHFLOWILD 20116V @) (HE> 55 60T M60T.

&60t| 1060115 861160 (& (H) LD LIS 60)6TT 6T(h) &> Bl 856 & IT6TOT LIT6V,
BT (PG HSHEUEDT SLNTVEHE g &LIFL G)6LeuTLoey
GUITLOEUE S G - SIS MeUg! FyLIeTeN @@uusmg,@u_l
ll(BLOL|SHIGOITLD. 460TITEY, S| T&&H6M6TL QLIMMISS 660 T
SUI6V&6 19.&UIFL TLOUMWSID QGHES 6UbHSIETETS!.
&L160860 19581 @ @B mev LiFeumuileveney. 2607 IT6V
GmDeUs, GOILLILL 9i6T6|8@& GLo6) GLIMSITLOE
@@555(391660T®LD 315 51L_60T G5 606U WLIMTE0T
LDHMTE G MmN BITL(H &L LD BITL 19607 BIS)
[B]. 01 611 60T 161 &5 61Tl L_(LOLD &5L_60T 6T MBI (& 6) & E0TeLN6ULD
Fif1&& L (h6USIS 6T Hl606VUITEOT &60T60)L0 60U &
Q&HTH&HGLD.

SLNeVEH 19 &INFL 6TEHHFFEHHIOMTEH @ HHS!, 2 6THTL(h
& &ETLLD LietorgCE LAl @6VeuTEBHSITEY,
QeuerlBITL 1960 &L 60T6UTRIG 6N SHG S6lT
S|TFMHIGHMHIEEHHEG Couml aulblullevemev.
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QeueflBmH SerflLLD & L60T U mhIgSGeusor QU (HHSH TV, S
SBBHIWEF QFeumeleust| & W GBLmML CLOMFLOMEGLD.
Qemsrﬂmrr@sssrr &L_60T @aan@uu@5n® &>L_60T 6UITMIG LD
[BITL G607 Q& TET60) & &HEM6IT LD 26U &6 BHITL (b
ﬂg,ususmrmas@aa@& FME5e0OMES SLOUUOSS
(LDEDYGOTEUTITSH6IT.

SBTMITLE Q&F6V6Y&H6T ST S [HITL Q60T 6U6TTFF L
LI600T1 & @658 & & QFeuailL (PSS (D& Q&FV6UTEE|LD
ST&EHGL LIGTD GgemeulILIBID. 2 &TIemT5 5185 E
FITENCVEET {6MLDES, SIEDM(LNSLD &L L 6T60TmI [HITL1q.60T
2 678 L (DILOMeoT MBI g 6m 6 6l [fleu & 9788 @ L1 LI6uoT LD
BHEM6U. S|OTMITL&F Qacsusuas@asGas & L_60T 6UITHIG
G6U6D0T LY LI [Bl6m)6VemLDUI6L 2_6T6T B8, @)SICLIMedTm
WHSL(HF QF6V6SHEHE G 6T60T6oT Q& UIWLD? GO MG &5 mevor(h)
& L_60T& 60T !

@uul_o, LD§@U_I TG QEFU_IU_lLD &5 M60T QF6V6)86HE G LD
(S|OTMMTL& Q&a)suasm + (WS O (D& QF6V6&ET) 3|T&
QUMILD G)J(r_F;LDrrGUrg,gJaa@Ln O 66T @Gml_querﬂg,rrsﬁr

&L &6V 19 & LN L (Fiscal Deficit) 6T60Tml GLIWIT.

DSH W TS L (LD @LILLG 1I9SLNF L emeuliLIFHevemev.
LDITBl6V S TESEBELD 145G emeu&&6Tment. &Flev LoMBley
I TGG6T, HeLEVENFHLOME L] Qurr@errrrg,rrl;rm GIEU_IQJ,
SLI60&6D 195G 6ULILIFICLEM6. 316UTEEhS S
FILIGTEVGHITEOT 2_6TEITS. 34,6076V 6T6VEVIT LOTHI6V
TGS P SLN6&H6 19&LINFIL 2 6iTerns.
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@@LF)Q‘;I‘I‘@MLD &ifl, L|6® L6016 surrrsj@sng,rraa @ HS TN Fifl,
HMVHG DL &5 gg,,@l.n Q&susurrss @@E@W@ILD &ifl,
CamMLLaEGEF Farm FTULINGUSNE L&D C1&F6VaTs

@BHSTID &Fifl.

I 6T60TLIG) Investment. gqg,rrsugu | J& ccrqe.'ue;urrg-', 6ol IWIT & 6T
QEFU_IU_ILD QLMES (NSHSMH). QUTSING&S6T a5(), BHlevLd
6UIMMEIG6US); [BlMICIETEIGET QS TODEF TN EDHE S5

G & 606U UIT6OT @) WLITHE [T MG 6T 6UITHIEGH6US,
QSTLHIMEFTENEVEHET &L (HleUG! - @) LI ULITeoT
2160605 S & L0 M6oT (LNH65(H SH6lT.

G 6T60TLI&I Government Expenditure. Q& MUSI 3| J& Q& WIWILD
QLMHSH QFEHET - AT&F QHT(H&HEGLD FLOLIETLD, 6UIMTMHIGLD
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QUITHETS6T (GULILIF, GULILIT SerflLl, G\LIT6oT60T et L8561
WSHME&TeooT(H!), TF 60T (LPH65(H 6T 245 ULIem6.

NX 6760TLISI Net Exports. SIS M6 QLOMTSSL0ME BLD HT(H

QF WD gHmInSHuNed BB BT G&FWIU]LD
QM& GG &eM6NS: HLAISSI6NBLD QST &. g GleoTentlev LM
BTH &6V 2 MHUSHWITEGLD QUITHETEHEDET BLD BT
QMEGLOG) QFUISTEL GETT6V LD [BITL 14607 GDP
SABHTETE!; b BTO AMEGH QFWSCHT HS
BTLLG60T 2 MUSH ST 3FH &LNMELD.

F1f], ST (LNG6VIT 6T60T60T G6UIT [HE0TMTEH S HTET QHHHME.
Q55 &60l16:8 (PIGWLDT? PIGHDG. @6@55@@

9|J& LD @wasurr@ asrrsurreozfrl_o,g,um QeuefluiL®
UMHRMTISHET. &60TELWLLO 6TUGI_I60'DTLQ_I'EJ G & LOITEOTIT6L,
o3).1q.. |j] HHIOMGLD. BTL196V (N&69(H 38 LOTETT6V,
93].19.L9. S|HHMGSGLW0D. HT&F QF WD QF6ve

2B B TarTald g8l.19.19. B s0rELh. gHong)

ST STH, @MEGSGG) GMbHSETY, 81.19.19. & &LI0MELD.
BELEVGI. GUEUMWDS &.19.. 1. 6T6IT(ITEV 6T6OTEDT 6T60TLIS)!
UBgiel L g 20688 8l.9.1. aueTf&d ereotlig. gl.1q.19.
2B HLOME HGLOMS BTLIG60T QLITBETTSTILD 6U6TIH M)
sreoTLIg ererflgmas ) Uflujd. Q&e6rm syevorenL el @b
24,600T(H £31.19..L9). 6T6URUETE| B &HLDTHR U 6TeTSI?

24,60TT6L @ Hl6v Bouml (b l_‘iIU&GmsoT 2 GTeSl. aUeTIER

6T6eOT LIS @mcvr@ & TJ600ThI & @B &H S TH @) (HIHEVITLD. 6260TMI
QUITIHET eVevs GFemeuuiler allemsy &H&LDTE
@@55556urrm @)\ J600TL_ITEUS], 3B SL0ME0T GLITIHETS 6T
SI6V6V G CFEMEUSGET el DLIENEITWITE @) (H&&6UITLD. @ &6y

@)\ [T600TL_ITEU S @) (HIHSHMTEVS TEOT & 2_600T60)LOUITEOT GU6ETTEFF.

G\ate"mg) QJ,GUDTGU‘)I_IJ CGumevGel @B S .gg,,smrr@m LSS C&HITL
L60T GUMTEnLDLILILDMBIGETSITE 2 DLIGS) 6Teorml
smemg,gjas(aasrrm@surrm ég,arrrreu Q& 60TM 21,6007 196V
QUTEMDLILILDLD 60T 67(D eBHLIMLLL. @)[5& 24,6007 (D) 62 600T6T0T6M J
LG - L1616 8 & &6V @60 S LILIMMI LI 6bTenr ey, &6uflwimes
LIMT&&6VITLD. @)&60TMeV GDP SHHIMHIeN L&l 6TeoTm)
Q&FmevedladlL (LpLgUlLOm?
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@\HS G886V &ITIT600T DTS S8 Me0T, GDP 6UeT & & 6m WLl
LMMIL GUSIDCUNSI, @ T6voT(h e & LMot GDP& & 60)6ITL
LImMIL GLIEG6u6orLq U 6iTermdl: Nominal GDP, LDMMILD Real GDP.
BTLAl60T6L GDP 6T60T LIS, 6p6UGGUITIH 6UIHL(LOLD GDP 6T60T60T
6TEOTM! (LD6OT Q& TEOTE0T &LIMIT(LNEVITEMEU 606U G SIS & 600T|LILIG!.
flwe GDP 6T60TLIEN G585 860011885, (LN G 60I6L GLIG @I (Base
Year) 6T60T(D) E260T60ME SIF LD rrsuﬂg;guas QS meTerm Geuevor(HLD.
IHG U(IHL5H) 60T QLITIHETE6T 6TedTeor alemevuilev

@ BHSETCT G allemevenl 4B 55D S5

QUBL MG QBUUSTSHS ST Tel15 5186 &meuor ()
GDPem W& S600T& G L Geuenor(HLD. LILIGE HemL & ELD
GDP&meor flulev GDP.

6TEOT6OT @) ! LI6TOTLD LI6TOT6U0T6V LD 6T60TMI 611555 M6V &5 600185 (&L
LML LD er(LILSIGUITeL CUITHIMES 6TetTl CHTeTMISH MG T?
2eFms (Fl... @& HLOILD UG LI
r_#ﬂsmsarsuuu@g,g@m(%g,rr') LWL G6U6DoTLITLD. 6T6VAVITLD
FDLINETITEOT &86U605 615 T60T. QA&HMEHELD 3 L1LI1Q Gl
GLGEITLL DTS GLosIlD L ITLD6V LI & 81856185 mevor(h)
6UIT(H MBI 6.
@S Wimell6dr GDP & 600T6:H) (H S 8V & & 1999-2000-LD 24,600T60) L
GLIEN @ W 6T60TMI 60)6U S BICTETTT&H6IT. B 6u (L& S 60T
1l6m6VEM WIS 860018 H6V 6T(H &S5 & TeuoT(h) LIMTE S T6V, 2003-
04 BIG) Wimevor 9.6V @) HHWITEN 65T GDP 22,26,041 G&ITLY. €p LI
(1999-2000 eflemevuil6v). 2004-05 ﬂ@u_lrrcomm,su @\ B wmedl eor
GDP 23,93,671 G&ITLq. eBLIMTLI (1999-2000 allemeuuilev).
@@aﬁ]@m@] 2004-05-10 2,6001(H) @ HG wimesleor fluiev GDP 7.5%
P& 0T W 6TETSHI 6T60TM 6T60THIM (L6 &G UHH M T &HEIT.
@600 5GW BTLO60TEL GDP 3,8 06UESIL] urrl;rg,g,rrsu 2003-04

&) WIT6O0T1q 60 25,43,396 G&HITLY. EHLIMUWITEEYLD 2004-05

&) U1 T6DoT 19,6V 28,43,897 GSITLY. eHLIMWITH LD @ HHSHS!.
BTLOl60T60 GDP snsrrcr&@ RS0 11.8% 5 &GSl 66T
6T60TMI QI &FMeV6V GeuevoT(HLD.

2b6o1mev [flul6L GDP U6 & &l 6m UG 55 T60T B L] 600T [7856iT
560078 P 6V 6T(H & &1 &6\ & MeTR M ITTS6IT. (B UMW (LOLD
&I HMTGeoT!)
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flwev GDP 6UeTI&F), &HHSTLD ML HSHH 6L G BHI!

615 &60)60T GUIIT 24,6001 (D& ENTITE 4 (LDGH6V 5
FHMGHGI0MGSS T QBHS QUHSS. NSETTCLEW Q\HS
ueTiFS S 550 ‘anlbal eueTigFe 6il& &L’ (Hindu rate of
growth) eTeoT D) CH:WNsH& @m]ul_‘ﬂl_@\ UBS TEET. 26076
2004-60 8.5 FHENHHLOMGE 2 WITHSSI. 2005-60 7.5 FHMGHG LD

2 WIhSSI. eUeTTES eGS0 GOMbHSHSMHEE &6 LD,
alleusmw 2 HUSS GemeuTs euaTiBEHES. 2006-60 LTewor (H)LD
8.5% QUETIESF &600T L&l ©@)\HS WIT.

5607 LT LD Geussd Gemmulailevemev. 2009-10-6V 8%. 2010-
11-6V 8.5%.

Feorm GUIMTETM BITHISHET ‘LLI6T 19831 GBS’ eTeor LILI(HILD

@ UL el @6v58 aueTIEF ullev a@gﬂas

G 55 T600T LY. (IH &> T 60T M 60T. QUATITE G 6T6eOTM TV SHL_[H5
2p600T6m L 6L, &600T8 )L LILIHILD 24,600T19.60, GDP eTeueUEITE)

2 _WIHGI6TeTS! 6TeoTMI & 60018 F (heusl. @ bS uwlmeileor &3).19..L9).
eueTy&& u|b Feormeiler gl.19.19. leTFEF WLD 2050 euemT
626UGEUIT KBS Me0orLq euild eTLILIGUIBEGLD 6TetT!
G&HITEVL_LDGOT & 61 6TEOTM 6 (IH Bl MI6U60TE S 60T 2005860 G
Qeueflull_ L.
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QU (L LD @BFwr Gewr
2000-05 5.3 8.0
2005-10 6.1 7.2
2010-15 5.9 5.9
2015-20 5.7 5.0
2020-25 5.7 4.6
2025-30 5.9 4.1
2030-35 6.1 3.9
2035-40 6.0 3.9
2040-45 5.6 3.9
2045-50 5.2 2.9

2005-10 6T6OTEHM HMEVSH L L SHH6V, 5 60T 86001 1L160)LILJLD
allEh& D N SLNMECe @ HEW QUITIHETTSITT 6UTTES
& 600T (D 6TEMTE). GF60TITEYLD &IT60T.

LI6V 6MLIEFTEHSEHET CFTHSH S &ITG60T 0 eHLIMUL. JLILILG LI6V
gjemmssaﬂsm @Gﬁr@aﬂmm@m CFIBHSHSH ST QLOTHS
2.19.1. 9ibsLI L LGS SHEBLD Flev &Teumetor (h &Herme
6TIJI_ILq. suaTl;rr_ragj 6.5 SI6ITEITEOT 6T60TMI 62(IH LIM 606U
LIMTT&&6VITLD.
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2010-11s QaaLnm sunflura GDP

Canisgisnm 9.8%
s uamuLo 4.4%
&L ([Buwmsord 8.8%
souelii (&risn) 8%

gisias 9.8%

uréj@a'tgﬁr)smg)smu_m Qurrgugfr)g,ajsml;r GDP aueTj&&
SIEOLHSTEV, 3 GIeLD LNTLOMSLOME eUTIFF 3|60 [HG M6V
LO&SET BlemmWLI QILIMBETE 66T UITEIG S MTH&ET 61601 M)
2JSHS. Blenpw pGeSH QFWLWLLGS S eTeorm)
STSSLD. eT601G6), LIMIE & 6r 60T 6l mevuLd SLD6ILDET D)
GLB6V GUIM@GLD 6T60TMI TS ID.

QLD Flev UL MIG6T60 GDP eueT &S QBTLFHSI 8-9%
6T60T(D 860018 &6V @) (5 &G LD 6TOTH MTISHET. GUITSHL CLIMS,
R0 CBHISH L 10%&H5 L5 Qg;rrl_@aﬂ@m asm@mrrl;rasm
QUL Cw CUTUISQ & TEo0TLY (HHS TV LIS EFHe0 S
HJrsness g, S FUTisHs eueTse
@susmeuQLuafra)rrsU g@g&mu_lm 6THHE HTT6o0TSHSTC6IT
LIMI@GF &FHe0S 6T I|L96)THIGLD.

meofl LLifl Lmedl&

LG SHEUMENGW LTG0 LTEL [T L0eTGLO TS 60T Sk, 62
QUITHETTSTY euevaweory. LNl Léoflev &,&Hen&GUML,
(Basml_ﬂlj‘h_g YRS @ 6ot () LIV &6m6VE:& L8 MG erflevin

UG S&6UT. BLOGI (LEOTET T BISWemFsFT L.FSIDUTLLD
2O H1&&TaNeT aMTIeUFL LIL&HN608 808 5% S 60

LIS HeUT. B L& & el60T &160)600TE SH6eM6V6U T @)(HE5 G0
LD 600 GL_& GBI 2| &VI6UMelIWIT 1,860 GLITTL
LIV86M6VE 5L ST 6V LIL_L LD GlLIMHME.



https.//telegram.me/hishok

LD 60T GLDITEH 60T FAMGI, 4 6v16UTedl W™ @) (HeuUHBLD (LD EOTET [
FIeoGCHTF r_r‘ﬂ@u_@@@u (IMF) Geu6m6v Q& WIS 6UTE6T.

LD 6T GLOME60T FBI LIMTTS D"I&UG)J QUMBIG U 60T S6UTETT TS
QGHST, L6 LSS ATF 6T BISWemDFF TS

QOHSHeT. @eul IS WNEFTTE QBHS &TeVSS6LSTET,
STITETOWLDTE&H6V Q& TeTemndHGUW Q& mevor(heuFLILIL LS.

ASMHGS LI LN eoTeor 75 Meor @65 wimedleor GDP eueTi&aF 7-8%
TeTLIENS GHITEHES UISH6STL MG WIS

gg,,l_@u G]urrg,uud]a) @@uusucrasm smassssrﬂajg;rrm GLOG6v
QEFMEOTENT NG - HTHFI60T BIF) & & TETEn & 2 6T
@5DH5HS5S (P& WILDTETSH! LI6toT&H6&TETeN S {606V S
Lomeof]L_ifl LITeS&) (Monetary Policy) 6T6oTLIS!.

LDITGDﬂI_ch] LIMeSI &) 6TEOTM TV 6T60T60T? IG5l 6THG 61605 UIl6V
UMBIGEFF NS, QS THILSImMEHMmETL LUMTH &S ma!
eTeoTLIem S LI LB & QS meTeuSE 3jeuF wiLD.

6T6V6VIT (BITL_Lg.aiLD LoMmeoflLLifl Lumell&lemwig GomesflliLig)
Q&F6TLI6VL GLIMIG eTeorLILI(h6USI. [HLD [HITL_6ML L
QUTMISSHUNT S LIMTTS FlFFeu eumis).

(SO ESTEG QLII_IJ'GU) Qurrgusurras QL S WITET & 61T
& W6V FIGHGTLD6V RIETESH S &6015 5 60Ten DG

@ W MBIG S flEFFel eumiG.

&6l eumIS), @ BB WITeNl6V 2_6T6IT 360601 S
suraj@sssmsrrwm NBFC eTeor1LI(HLD 6UBISH UI6VevTs B1S)
BlMIaueTHIGHeTW WD SLGILULUMGSSH B M. @)6UTs6T

& Uy @ esorQLGTeL GIL eTeTLILI(HILD LI Fnme&Tin
o _GTeNgl. S5 60T aUBIGH&HemeTs SLBUUBSSID CHaq
flagey CradlGwim (CRR) ereorILIGID S&&60fl MG FnLd
o _6ITEMS.

U BBHIWEF G &F6VTeU6DI] 6UITMHIEH S 6em6v, allMHMmenevs

SLOULGSSISID QBMILLGSSIeuSID FlFre aumi& uiler
& UGG ITEI 2 6T6MGI. (LI6V 60 & & EBLD 26D mley
S| BHMIGHEHLD 2_6T6T ‘F&HF)’ 6Te0TLIS @) SIHTG6oTT!)

& L_60T&5 61T
&(IH [BITL_1Q60T QUIITIHETTSHTTSH 6L eumIH&6T, LM BIS)
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51 016U 60T MBIG 6T 6TH S 6158 &6V LIMIE6) LI MG 60T M 60T ?

BLOGE (LHEDSW &HeD6U(NEDDUIIE) ‘&L 60T 6T60TLICS Gl MG
6T60T(D) 6T600T6U0T LD @ (BIHSSI. LICUITNSE S 218! &ifl.
S4,60TIT6V [5eS60T QUITBETITE TS S 60 &L60T 6T60TLIGI 10|
WEHSWILDMET MBI 25 il L GI. &L 60T
@)6VEMEVEUIEITMITEV HITL_LQ.6V QLITIHETTSHIT eUeTT&FF Gl

G e WIS 6T6oTH M Blemsv aub SN L .

LDSGH W, LOMBl6V S T&&HE6T & L6018 606l [BLOLIS S meor
CUMLDE 6018 [HL & BIH6OTMEUT 6T60TMI. @[5S E> &L 60T&H6T L0l
PEHHWILDTETENE. HTNF L GG LOL(HILOEV6V; &L 60T
Q&MHILILIO TS 6l60T 5608 S8 G50 & Meor!

@bS wmeailey, remmuwimer GFmadluie) Q& s w,fli1q. eTeirLIS)
@ eTEILD 6 FTEIlLEM6V. 6UUISTEIT &IT6VEG6L 60T,

G LI60T6.60T B 6ML_&> 8 @6)J6'0'OT®LD VLG QUMM

LN eTemensseit miiummm Geuesor(hLD. @) revor(hLD
@6VeVMENLLIT6Y, FLOLIMTHSHGDLEUTSI Hl6nL & GLD
LI600TS 60 & aUMBIGUINCEVIT 6V6V&! LIMSEISTLILITEOT 6UL_ L
FeL &G gCHT HL L SHCeuT CUML (B 4H6L Hlev L& GLD
QUL_LQ 601 6DY6UE &1 5 & T6T eUL16Y & TeLE TV aUMLLBGauesoT(HLD.

L& QL) HEOL_&HHETalQ U, LITSHISTLILITET (LD6DYM
IN&H&HEHEH G @susu'tn@m ggcm&sﬁl L1 LIMSISITLILITE0T &L_60T
QUMILIQIT LLIIT@LD ©)6LEDIV BIEVELEUIT? 6T6EOT GG, | T&
HITEN6TEHECH & L_60T Gurrrﬁjasaﬂwsmajcau_lmmrra) 9| & 60T T6V
LTS &H&LILM UG HLD [BITL1G6V 2_6T6T 61 UGS TET6U T8 6T TLN!

QUGG SET CBHTIGUITSHALD S [T8EEE &L 60T HTEVMLD.
QUMIG 6T eLOGVLDTEHELD &HL_60T SHFEVITLD. T8 QeuefluillhLD
&> L_60T LIQ‘;@I]‘I‘EJBSGU)QT QUITSILDG & 6T Gmgm,mrras
QUTMRIGEVITLD; {6V6V S LOIWLEEr 616D &LIET0TL 6T ELNEVLDITE Q)LD
(Debt Funds) 6UMTMEI&6VTLD. GILIMSILN& 86T 61 k&) & 6rfl6v

MUSH (HEHGLD MaULILS QFTen&GemW 6T(H &SI, 6UMI& &6l
S T&EHGHE &HL60T STEVITLD. @ LILIGLT LIeV euLPl&H 6T 2_6iTermeot.

QUTEILDE &6 LD (GBI UIME LD D6 M UNSLDMEELD) 8L 60T
6UITThIG 6L G ETELN VLD, T8 LOMEILIIHLD HevLILIewof]&emer,
FTMEVSET emnlnliug!, LleT 2 MG Blemev Ui 6T
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&HL(heugl @urrsmmeumemm& Q& Ul U_I(I:[JLQ_U_lLD CHGUIMeLGel
QUITSILN&G 6L LD &L_60T 6UITMHI(E6)SH60TELN6VLD, &60TIUITIT

15 M1 611 60T MBI 55 61H LD QUMBISSIMM 1Bl (01611 60T 61 & @B LD @ LI(HLD
QUETJEF 60ILIG S5IT600T (LOLY.LLD.

[B]. 01 611 60T 141 &5 6111 60T 61 61T & & 65 G 68 6016 UIITEOT LI6TOT LD
WS65® (Equity) 6T60TD 6160 &WIGEVIT {606V &L 60T (Debt)
6T60TM 6UEM & UWINCeVIT sumg;rraa (Bsnsmrr@m LI6V

[B] 11 611 60T 161 &5 @15 LD (LN &56V, &L60T 6T60T(D @) T600T(H 6U6M&UI gD
LIEOOTS 60 G L1 QLIMIGUTIEET. (LNSELD &L SDILD 6T[HG

&GS F6v 2 _6Terment 6T60TLIENS Debtequity ratio 6T60T(D &L_60T-
W&V NP 5G5S 60T eLPVIDMES &I HSH GG METEmeVITLD.

5] 0161 60T 161 &5 6T LIGLGeUMI 6B LOME:E &L 60T& M 6L QLM
(g)u_lg)@ Q& WLIWLD. 6260TMI &L 65T L& S [T 161861 (Bonds)
Qeuefluil (heuseoTeLnevLD. LDM G MMt m) m@um&&gasm
QeveflulihleugeireLpeud. @ T6ooT(H\&EGLD eil5 S WITE mhig 6T
2_6iTeITeor. LiMeoor &6 GQeuerflull(hiibCumal, Sjenel Sihg
51 M16)60TE B 60T QFMEHI& 5606 L (& 016U S
Qeverfluil LG & 6T menT. QUMBIeUME L LNTUEILD Q1,858
IB ) 611 60T 161 85 61T &5 L_60T GILIM Gﬁ]@mum(sl_lrrgj @eueumm
QEFWIITT&ET. HL6M60TE & (BLILIG ST L T6V &L 60T
QHTHSHHUTHET L GHMUSHSH QFTHMNS

T(H &SI HQ &HTETETEVITLD.

19 QLIETEFESFT QeuefluHLELITEI, 2 H& Bl MIG6DTLD 6TH S &
QEFMHMG LD L (& 606ULILIH 6Lem6V. 626U AUIT(H
BlDICIETS SIS G @ HQTQL CrLig b @@as@m Sl
GULIQm Q&ETHLIUSME 6TeorCm &Flev LOHLILTL ()
LF';]Q.IG)JGUTI‘EJBBG]T (Ratmg Agencies) 2_6ITET60T. {60)6)
BlDI6UETSS60T QFMSHSI LOGLILY, HSH6T QO FWLLIMBHISET,
SIGE0T QUITLILD, SIS (PHENS WL SITeuMmhIGETl6) &L 60Tes 6T

QUMMECLIME, eTeuaumm HHLULNGF Q&g S eory
g&,ﬁs\meumsmmu Qurrgug;gj CrLIem Q&mTHILLTTS&H6T. bHSH
CUL_LY. MBI (LNETEM6US S B M6V 60T RIS 6T 196\ LIGITE & [T 8 60)61T
Qeueflul(hILD.

& CILLYMI 2_ 66T [Hl0)I6U6TS F 60T 19.Q\LI60TE & 78560 61T
QUITHILDE G 6T, BIS) Bl mI6Ue6THIS6T em&FIWwLnms
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6UITMHIG6UTT&HET. QG LIGTFI&H6T @ LICUITS {6U6U6T6
LNy ueuLdlevemev.

@\6U6UTM QLIMILD &5L_60)60T 60)61 8 S & & T60T LIV
15 0161 60T I & EHLD Q6T TE & &85 Te0T H)L_L_MhIG 60 6mE
QEFWVLIB &SSP MTISHET.

& L_60T GrecfrmrrGa) o | Geor (&S Gu&uu@sugﬂ QUL_Lq

Q&G LD. LMoL 9606V 19 QILIGTEEFT S|6V6VSI 3|5
Qeueflu(H)LD Hevor L& mevds 8 L60T LIS S [T MG 6T ITeoT SH6eVL_& 6T
(Gilts), LB GQIHW &TeVE SL 60T LISH TmH&GeTTer 19 rag i
LN6L&6IT (Treasury Bills) Qu& wWemey Qeuerf Wil LILGLCUTE),
Fo.L_C6)U 3|5 MG 6T60T60T QUL &H6em)L_&(GLD 6TedTmILD
Qafleumysser.

Q& & &L 60T LISS [ hI%E06T 6UhIG ST, BIG) bl m16u60Th &6,
LWL & &7 616V & L1600TL_&H6iT, &601] Lnecrﬂgljrasm QUG SR MITTSH 6.

Goum Flev auem S & erflsvid UM & 6T QS Tdlev

IB] 1 611 60T 161 85 (€15 85 (& &> &5 L_60T & 60161185 ()85 1T(5) 8585\ 60T (D 60T
REUFIGTMSLIL H600T6 G eN6VLDNTS, GMILLILL Qg midley
B L6185 @155 6T60TMI, 6160607 sl HNQTIGL 6T60TM
UM G UTEV, QF TSNS L LOMEITLD UGS 6LV I
EMEUEGHITLOGED 6TEOTMI LIVEUMESH6TT6L @) H&H 8> &5L_60TdH 6T
Q& MR &S LILIH S 60TMm 6oT.

626UGIEUM(H 6UMITIUYLD CLNEITII 6U6M&HE6TI6V LIGTITS 0SS
@Ul_@@mgu 6UMI G W 60T LIMIGS T T&6T 68 Mevor (hleu (BLD
WH®); eURISUINEIT 6UITIY &6M&WIMETIESET Q& M(H &G0
EULILISQSTEN S, [BLLIL|E 860018, CFLALILIS & 60018
B Weummlev GF HLD LieooTld (CASA) ; eumiS LIm
ajrﬁj@sasfﬂl_ﬂ@mgum ﬂ@mmmjassrﬂl_uﬂ@mgum @LImILD
&L 60T 6T. @HFHLI LI6ooTdemnS5Hd& Q& mevor(h eH 6UhISH
SeoflILILIL L BLFSEHECSIT, [l MI660TH & EH&HGCST 3 6V6V Sl
ATGHGECHT ST QHETHEHERMS.

& 60T QLUMAIL L& QUMD QHTe0&:5E e 6UMmIG),
QL LY QSTH & Ceustor(hLD. QUITSIQUTSH 6(H UM, g,rrafr
QuMILD @g,rrsmasasgas Q&T(H &G GLII_I_q_GU)U_IGﬁII_ &5 T60T
QSETHIHGLD FLBIEG 6UEG&HG WD el 19l SH&LI0MS
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MEUSH([H&HGLD. @) HG 6UL_Lq 6N 5 & HIgerfleor

il B WITEFLOS 60T, 6VLIGTL (Spread) éT6or LILI(HILD.

2 SMI6e0IS &6, MeULILISCS TN E 9% UL 1q

Q&HMTH &GS aUmI), &eoTeolLLD 6 (H& &L 60T GlLIMILD
@MeuflLLD 13% 6U@G&eN&GWD. SHWMTEFLD - 6VLIQTL - 4%.
@b & WLTFSH0FHE 68 Meor(H S TE0T 62(H 6UMIGH & 60T
QI F6VEFHEMETE SH6U5 S5 QSTTRMSI. IG5
6LITLILDITSS 33n|_®‘§51m§1 @66)5 NIM QBL_ ©)600T L_GlJ6eruL_
LOMIedledr eTedTmIld GMILILNBI6UTTEs6T.

&6l eumIS) BITL 196V 2 6T LI6U0TLIL{L0 8858 5)60)60T M3
6TEOT DI S|EMLOEH M GI. M3 6T60TMITEV [BITL 1460 2 6T6T QTS S
SHITEF + UBIFGET Q&HMTHSSIETET CLOMSS &L 60186 (Total
credit mcludmg food and nonfood credit) LDMMILD &MI& &) 60T

@@mUL.

LI6OOTLD 6T60T LIS, SeoflwmisserflL b @B&Smal ererLg &ifl.
gg,cmrrsu 313 UTHET L 196V @)60VemeuBLL! 6TELEVITLD
2I6V6V G QLB LOLIGS) 6l & & 6rflev & mEeor
QLUTHRL(H&6TTE @H&H M. LD BITL 196, euni& &erflL LD
QB&HGD LTSS 60T {66 [BLD HDLIEOETHS 6T LTS5,
6T6UGVITLD UL &LD G&ITIY &6ITI6V, FTEUSF TS ITIEO0NLONE. @) H&
QUMBIG 6T 6TeveVTLD flFFey eumS U6 &L (RHLILITL L9 6V.
fl&geu eumiS el TeVen s & SMeLST6 eUhiG &6l @ BHS!
LI60OTLD [H85(HLD.

f&FFel eumS m6UsHH HEHGSGD &L HILILTH&HET FleveumenmL]
Lo L FiGuUImLD.

Statutory Liquidity Ratio (SLR): evLm&&rLifl edl&eiliqL1q
(SIJ'G)LDGU_IIT 6TEOTLIS! BIDLIGI, S MILIS Q_I(IBI_I'EJBBQTI'I'BS HLD
BTLIQ6V QHSHGLD @@ SL_BILILIMTG). BITLI960 6T&HM&HTE]LD
LTSS L HILILITE 6UbSI6 L &8a L TSI 6T6T&HIM

G588 &SI L60T &(I'_F)G).IHSSBSI_IUI_I_QJ QL1960 LIGUOTLD §)6V60)6V
6TETMIT6V, GeuerflGL 608 [HL g6l 6UITLD. S,60TTeL 6m& BL L,
SUCUITGI Hen L &&TalL L mev? 6l (h&HEs LILILG. R0

BT (HEE LG @@ HleM6V UTEUITION? S5 M)E T8 S S 6ot
QBS FHUTH.

BB GeaflLLID QLMEHSI0N GILLUTF L (H&ETTS erF.100 L16voT LD
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QBSHHMEHETM 06U5SIS QSHMETEITD. SHG eUR,
2bSLI LI6TTSHS)6m60TLI LIV ([HEGLD &L 60186118 &
Q&TH&HGLD. SLILIG HS 6UMBIG 6T6UEUETE HLIMUL 6U6m T
FHL60TMHS QBT(HEHEHEVITLD 6T60TLISIHTET @\HS &
sSLOLUuT®h, CradlGwim. flefeu eumiS) 2010 Q&L LIFl6v
<Ml B LI, 24 eBHLIME W [blMISS) &6 & mevor(h),

105 8 %) 60)60T5 & T60T &L60TTHE GFHT(H &S Causvor(hLD.

(LDGOT G LIGVGVITLD 281Gl 35 9,5 @ HSHS.
SMITETOUILDTE 860 &IT6VE H 6V TE0, 35 6T60TLISI 25 60T
@\IHS 100-8& 25 epHLITen L eUMHBIHCUI 60615 S 6 85 T6T6rT
WWMEl. Sisemer flEre eumSuIL LD QsTh S SiedlL
Geuevor(hLD.

6UMI G & 61T 6TEOTEUT Q& IS TS 6T 6T6E0TMITE, 6B 8 &M 6T60T
elfeoor T euL1guilebeurTiney GLIME Geueor(hILD 6TeoT M

CWTH S5, b 25 I6V6VGI 35 EHLIMUIISE TF 6T 19 76q ]
LN6L&6IT 1606V HT& GeuaTlull(HILD &L 60T LIS S kI 6l
QUMTREIS) (SIHHS UL LY 2 oTGL!) 3|H6M6tT SRR-&&ME [fl &6l
QBIHUILLD Q&HTHSHS! QUHSTIE6T.

fleges eum& UMT&5S. @& &FflulleveneuCul! g

S|6UFTHBI5E 06US SIS 6 SITETETEVITLD 6T60T(DIT6V, 6T6VEVITLD
ST& USHTRIGETTE G)BHSTEV 6T66ur 6& eUsI? G)6V6m6,

@ 6vemev HMIGET 6(H LIGH e UWIMeUgl &L LTl

QUMH&HINTSHS Q&HMTH SN (D BISET 6Tedrm Q&FMeLedlailL_ L gl.

&85 mer G561 flEFTeu Cradl@uwim (Cash Reserve Ratio)

eTeoT LILI(hLD CRR.

LI &Fhen s &6y, 2arL_smigerfley Gbg CRR 6T60Tm
U5 6m G W6 LOGILIGLI &60f1SIT6T. LDG14.6& LOWMBIGLD
I_IITLDL| @Gumev, CRRSS@ r_F,aslj@m L1&&GILD6VEVITLD
LIGI&FHeNS @gj] L_(h) 6T600TEBRI LD [H 8 (HLD 6T60T LIFHIGLITEV
R-YRCA[5)] [N -1
CRR&® (@ oL LLIMHS SOUI|D 2 eoor®). {6l QLW
Repo Rate: QGUIT GyL_ Grccrug;JLD @Halls ULl

ﬁsﬁgsmg,rrem SNUFTE SIS & WIHLILN 6V LievoTLD,
QI M&HELD @)6VEMEVRULIETMITE, QUMRISG6T [flFTel QuEISUINL_LD
MSLOMTMHN QUMHIE SRS TETATEVTLD - Fl6V HTETHEHES.
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AEMGE QHMTHSHGW Ul 19H&GEH T QUWT QGuIT
GrL.

Call Money Rate: fl&FF6u eumIGIUILLD 6UTMHISITLO6) 606V S
QUMTRISWS CUTSITIO6, Qeu6TlF &hen S WUl (676060T W]
QUMBIG G 6T {606V S LIITLD @ BLILIIT&6ILLD @ ES!)
6UITMHRIGLD uconTg,g;Jas@aa Q&HMT(H & GeU6roTlq Ul UL_LG
& LD G MedT &HIT6L L06ooT] GIL. @) &I Bl66VEmLNE (S
gHMTMELIML QFGUIT GrLenLellL HHLOMHECeUT
&MEUTHCEUT @) (HEELD. GrsiJGaJrr@éa@Lb L1600T LD

CHemaul LD CBHIMISETI6L (2-5TIetrs S5 & WL Quiflw
Lilierfles @aqul, - Gasmev @mB&HIwm, NHPC GLIMeV!) &6V LD6vof]
CIL &V @ (H&SESLD.

Reverse Repo Rate: 69L_(LOLD 6(1H LF)I'I‘GFI' &L1L16016v gmiln
6TEOTLITITE6T @ 6vemeuwm? LU flFFel eumS swryadliiey
UBISH &6l D @ BIHS! LI6wors S eneurl GlLIMIeNS TS
QGHSTE, JSDS L Q&HT(H &S GCeuctor(HILD. SMGS
flQeuierv QrGUIT GUL. eTedTM QUIWT. @& QU
CrLIgemeTell& Fon(h&HeVTSH @) (H&ED. &HIGerlL LD

2 Uflwngg G&emeuuilelaumine @BHELD L1655 6m 6ot
QUMBIHGHET LIMSISTULIMS [fl&F el eUmGuilL LD

QL (He06U&H&HMEL? AHSMHGLD H & aUL I H6L &HEELD!
(6TLILILY 6TELEVITLD GUIMTR &R MTIE6T!)

BITL1460 Bleveyld LietoTeis&56ms Ge0mes fl&re cumis),
[BITL 1460 2 6VITEYLD LIGWTLIL|LDE &S0 S & 608

Bl606TE GLD. IG60T QUTGBL (B CRRE 2 WHISHSILD. 2010-11-6
L (HID (FeUDUIT 11 616mI) &LOMY 13 6u6emJ CRREY

2 WFHSBLILIGI 6T6TDIT6L LIMTS 518 O\&M6TEbMmISET.
@R6UQEUIT(IH (LM 2 WFSH U CUIMSILD LIMIG FHend
Fflbs 5.

318! &1fl, CRR QH&HLDMOTITEV LIS F&FH60 S 8 6J60T

LN &5 allevemeu?

2B aID GMUILILITE 60T 6UMIGH LI LIMIG&6T CRR 2 WIS
FLOWLD 915610 6flpaigin, CRR GD&EGWD GHILD
o WeusILD BLEHMSI? HeLev C&HeTell&H6ITS T6oT.
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R UAIG HeTeolILLD 2 66T L6toTs %60 CRR GLIME LIS
2_6TEMEN S S ST HL TS LIDHE G Q&HMHEES (LPLGU|LD.
CRR @4@85LDIT85 g@aamrras &L Q&HTHILLSMHE 6T60Tml

M UI6L @) (H&ELD LIGOITID G MUIS Q&ITLBIEGLD D{6V6V6UIT?
fl&FFeu eumS CRR-83 95 &L1LIH S S 615 60T QBITE (LD

2| SIS ITE0T. BITL19.60 @) 60T G6meq 601 - Lieuoreigs & L0

2P &HOMGLLEUIMSI LIGTTLILILNE S 56058
SN &8 CeUetoT(HLD 6T6oTm) (S flF 6l eumIS @)L &

Q& WIuL.

LieooTei &8 8510, LI6ooTLIL|Lp&85LD. @) 606U @) T600TenL_LL|LD @) 60T60I L0
FHMIG g—',msrﬂ &eueotlLIGUIMLD. (P& 6916 CRR
LIM@GEFFHeNSHMW 6TLILLG L LUTH &SRS ereTm
LmyUGuUImLD.

CRR &|H&LOM6TMeV 6UMhIS) Q&M(HSEGLD &L 60T G6DMULD
6TEOTMI LIMTSGSITLD D|6D6VEUT? G E0TT6 61 MG 861160 eUITLILD
&6 MUJLD 6T60TMI & (B G W LIMIG 61600118861 6uhl &) &6l 6ot
LIMBIG& 06T ellha b, USILLITTEET. )& 606y

L Iqued LUl L eumS s erfleor L@ ellemev FL TG [Jeor
FrfluLb.

SIS GIL 60T &L 60T&H6T Q&HTHILILS GBSV GILIJTE 66V
BeuITEiT&: 6T Q&BMHLILIGILD 6N MUILD; S 60TIT6V & 60TV WL LT
QUITBETEET (SHITF (PG 196l eueny) el D LIET 6T WITeU Sl

G MUL|LD 6T60TLISITEV @)[H& B M6 60T MBI 6rfl6dT LIMIE
allemev&HEHLD Fiflw Y TILIN&GGLD.

QM&&D @HS @\TeT(h SIMEEHL 6T BlIDH& TSI BILIG
LOMHMILD Q& 65TC&85610 @) T6T0TIqEVILD @B @) T6vor () Slemm
LIMBI(& & EBLD [H6V6V 6160016001 1856m & (LOMMILD Gleuuil GLg2)uflev
QGUUST, QOTSS GSMIUTL (b 67600160011 8VILD, & 60T 6V
DO LMKIG ellemeuaerflaild (FIhLUILG) &ITT6oroms)

I 6MEVSHEIT (GH6MU]LD.

Blenevenio @ LILIG G GLIMUISE & M6 (H&H & TS Flev
LOMT&HMIEHET SHLP& S, LIeoorT 6i& &0 Gemnmu]ld. el 1P
GUITETMEmEUULD BITL 19607 QS MLEI60 UeTTES Gemmelens
STLOILD. @&eormev fl&FTel eumiS CRREB &enM& &

S TDLEIEGLD. 2 L6T b @ Tevor®h Slenm FTFHe LIS
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6l6emM6VG6IT 2_WI(HLD.

20&5S QUL 1 NlGGLD. Prime Lending Rate (PLR) 6T60TMI 6260701,
D‘]EFI]‘ED_I 6UMIG Benchmark Prime Lending Rate (BPLR) 6T60TM)I 62(IH
Ll eN&HSHHMmSHE GOILLIGHILD. @60& S| LILIMLWITEHS
strrsum@ 6261 GG T([H eurfu@mm g—;rrenT L1600T LD ngueng,m@
6TEOTE0T QI FEUEUTHRMS! 6T60TLIEN S8 & 6008 HL_(h) & 60T

UMBIT &G 6TedTmI PLR-98 &MILILIL Geuetor(hLD.

@6 PLR-23 |14 LILIEDL WIS 60615 SIS 60T 6UMmIS, S Teor
Q&n@a@m &L &G 6T6U6U6TEY QLY 6UEG6988 Geustor(hLD
6TEOTLIEN &G & TLOME0T 18 @& LD. GILIMSI6UTES 62616

UG Uledr PLR-D [fl&Ffe eumiS &GmILILNL 19 (H& G LD BPLR-83
L Q&HMTEHFLNMUS P &HDTEH @ (HeHGSLD. BlFF WL

MGG GHOMeUTE @) (H&HETSI.

BTL196V & B &HL0ME L LIGUOTLD LLOHBIGH MS 6T60Tm)
flFFel eumS GILnmeoflg 8 mev, CRR-89 & & LILIH S SILD
2{6V6V3I BPLR-83 SIP&LILIMHSSID. CRR-5
g@&uu@g@mnw 2 L GOTIQUIMEsLI LIGTOTLIL|L0& 51D
GEOOULD 6TETMI UMTSHCHTLD. SLe0TT6L UL Lg. RSB SHem S
ST & LILIH S S 6OTITEV 6TE0TE0T 2, (& LD?

2_L 601G WM& LI LIGUOTLIL|LD &85 LD & 60 MUITEI. 24,607 M6V
660oTT&H & & L_60T QUMM G6USI GEDDUYLD. 6f600T Q&F6V6Y&H6IT
GSMMESHLILI(HILD. 8560TM6V LI60oTLIL|LP&H 851D
@smmmrrsﬁll_l_rrgum (Sguﬂ'luu IS ETH), QUM ETE 6T
QUMMHIGS GeMMEUSETEV LicooTeld: LD GHemmuLd.

@_g,rrcrmg;gjas@ 6ﬁ|_®55 & L_60)60T a@g,gas@asrrm@amm
i (NS5 LISHH T UL L 1&HGLD 7% 6TeoT )
emajgsg,ws@asrrm@rmasm @ VL& eHUMULISE, 15 aU(HL&
551_@55@, LDrrg,ranrrgLD SSI_I_(SG)JGOT)TLQ.U_I EMI €15.899. 62(H6eU TSI
Lnng,&&mueﬂm €1h.25,000 6T60T M)l smeug,gas@asrrm@rmasm
QU CIF VA SHET 6TELEVITLD GLIMS LOMSLD €H.10,000 eUEm T
CFLNESE T QUG 6T6OTMI @@5@15@5nm@5r&a§m EMI
€rp.10,000 @@&,aaasamq,m .9461T6).|85@ Sl6UT &L_60T
QT MBI 60T ITED SIS PG ULD 6TeTDI [Bl6netT&:SI MITI. 6T6or G,
Q{GUTT6L 11 VL& eHLIMUL 6U6MT &L60T QLM (LOLGU]LD.
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@UGOLMWSI PLR & L0M6urg M6y 6L (58 & Meor &L 60T 6l 1q
Q&G0 9% eT60TmI &G LI 6T6tT !
smajgsg,ws@asrrm@surrm QI LILIQ UIITEOTITEL 6(TH ajl'_gg',gja's@
15 QUBL-& HLI&E EMI €16.1,015. SJLILIGUITEOTITEY {6UITT6V
SIHHLLELD 10 UL & eHLIMUIGITE &L 60T QLML UILD.

6T6eoT G, U TEHGCEU 3]6)EI6TE S5 T6E0T 85L_60T GUITMHIEG6UITI.

QS eTTe elleNVGSOMbES GLSMSH CHFTHESHLILIMTI.
AL (D& eUNhIg @Q\(BHS &LIT6T&& J&6meTs:
GEMMESLILTTLLTT. @UUIGUITSL LIS ens eUf]

@ 6emM&HS DMLLITH.

@G5 afl_(H&&L 60T UL g 5% 6T6TMI &6 E MBS 6T60T DI
GmsuggjaaQeamaT@rsJasaT' @u@un@gj BHLD I'_F)6'0'0TI_IUIT6U
€h.12.5 VL&D &L 60T QILIM (PIQUILD. @UIQUITL S |6l
FOHMIS STTTETIOTHC QF6V6] Q&F WU

@)6L 666 & MeoT el aq LD,

QMBI &HET I QUTHET @I SHHMGS BlemmUI &L_60TdH 66T
eurifl 61IL,DI'5.I@6)5|I_I_§5I'I’85 flegel eumiS) LWL LITe,
2 LGerCW eIl lg NPFHEHMHF FMHM 5 &8 EGL0.

flegeu eumiS) CRR, aul g eGS0 Q& wene LMW
ML QFWWDCUTSI, LUMIGEFFHNSD 3|5 60)60T _
P6STETGLD TR TUMTSH (BHS T, MleilliL euGSH M CHILD,
LIMI& &6 &L T T60T 65L0MSI. e gMITSI. 24,607 M6V

TRITUTTMTS MHMLD, @& fl&EFey eum@uﬂl_m'l@r_r)gu
Ml &HSHLILILLITE SIHETITEV HeVaUT LML B

LI@GEFHenS &FluyLb.
LievoTe & 810

‘9HBHG SHMTLSHSI6V T6LEVITLD GEIGLD, LI6YDISHS LSS
eHLIMUL’ 6T60TMI QUG TEOTEU J&6T CLIFS C&L 14 (HLILTTEET.

Lr)mag@g, Gg,uflm(%g; Qul_(f:iurre}) GlS]L!_Ij' (WLULS epUMUI&E @
QMBS SI; Q60TMI T(PLISISHGSLD GLO6V.

allemeveU MG WeVEVTLD ML IGLITE & 6T60TMI LIGV(HLD
CUEUMG LI LITTSH (HEHR N TE6IT.

@S5MGLI QUWITSTET LIctorefs oD 606V @) 60T LN G6rmaq 6.
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& eyLD eTerflB M8 C1&F M6L6VLIGLITEDTT6V, [BITEITTE [BITE &L
LI600TS ) 60T LG\ LIL] 6T6L 6U M) @smm@mgj 2IV6V S
Qurrq_T;aTesaﬂsnT 6l6m)6V 6T6U G T ejrcmﬁnmgu 6T60T LI &1 & T60T
LieooTei &8 LD 6T60TMI QEFTLLILMRDE!. 88! &561 5 &5 5 6v
@gﬁ]uljh_uu@hm GLsvILd aflemev FMHMLD HVEVE @MESLD
TOTUS MG gHMeUS @ GUILILILL SMTeusLLSH eV

@ HSHGLD QUIMH6TSH6T 6T allemevBWim(® @ LTSI
Q&G QUTHETS6rl6r aflemevenw eIl
Geu6vor 19 WIN(H & G5LD B{6V6V6UT?

258 GOIUUILL @ULIL( au@dL&ems, Guen LfluL (Base
Period) 6T60TM) {6MLPEGH MTIEET. @& GDP 860018 5 (H LD GLIMS)
THSHSIHCSHTETEHLD 385 aUHL DS meor. GLien LTflwi
FLOWSH 6, Flev QUTHETE 66T 6161608 6iT 6T60TETEU TS

@\ (HHS60TCEUT j6UMED M Q-ll_q.LIIJGU)I_U_IITSS

(05315 &MeoT(h), 26T L6ir ellemeu &6l 6T6k 666
©_WITH 60T 60T 6T60TMI 85600185 (H 6T TS 6IT.

1990-&61fl6L @ TL 60 @) 6V&HSMmIGETI6L @)\ (HHS Listored &0
2000-m1& 6160 GemBESHS!. LN6oT6or 2006 6UMEH 6V GleumiLd
5%8 & FMHM NH&LDMTEH @) (HHSHS. 2011-60 GQILIHLD LI & emeor
5 12% ,60TS).

(LPESTELIGVGVITLD LIGTITE 885 LD 6T60TMITEL 62 CIT 62 ([ 6T6T0T S5 M.
2010-60 Q| FemeoT LOMHMIEILLITT&6IT. 2_600T6) LI LicuoTeig: &L,
Gl18260T Ueu (Headline) LI600T6)8585 LD 6T60TM) @) [T 600T LTS5
LN s &1L LTI&eT.

20116V LetTen(1Q7evor(h) &5ell&EISLD 6uemy (Surrszrrgj o 6ooTe)
LI6o0Te 85 85LD. @) & 6060 UITITLD 62 (H(LHED D 8600785 |_®
Qeueflu(hleugl eTedTmILD, QLTS Lietor 655658608 Llemn o]
TG &H6V6 (20.11% Geuuill), 2 MHUSHIL QUITHL 6T
(64.97% QeuuilL), eTlQUIM@BL&6T GUITETMEm6U QU(BLD.

@) &6M6T LOMHLD QB LRENM Heor&:SIL(H Geuerflull (b eus!
GrsoTQILD W6 QEFWRHBSEHOTTEET. @Qhg @) resor(h

& 60018 &) (h & 658 & G Lo, @) BGH W melley GammeuG&ey Lleme
@) 600T QL& 61V (Wholesale Price Index WPI) 6T60T65ILD (LO6D) M 60 UL

LWeTUBO &SSP MTIS6T. QLIS LT 6556555 M &
QUTHILDES 6T LWeTLHSSID 36 W meuG wiL
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QILIT(H6TE 66V 676 QLIM(HETEHEMETS & 600TE 56V

T SHBISCSHTETH DT THET. @bHSL! QLMD ETSHEDHEE

LImen@ & L gg,,ool_l &L_6n0 (Basket of Goods) 6T60TMI GILIWIT. @II)Q‘;I_I
QAUITHETSHET QLTSS 6llemesHE& llMHEGLD @l_rm&,aﬂeu 6T6OT6OT
aflemev LDMMISEVSET UTTMEUTTLD 6FMLI(H G 60TM 60T 6T60T M)

& 600785 6001 | & T MITIT5H61T.

@@JQ@JW@ QUITHEBSHGLD 62(H Qe CL Y 2 _evoT(h. @\HS
QUL CL &, QUITIH6TE 66T allem6VLDITMHMLD

gg,,@meumsmmaa & 6008 &) 6V Q& mevor(h) eUITITEUTTLD WPI
6T6UGUMTMI LOMMISE M S 6TEOTD! LIMLILITT 6. .9455 LD T M1 &6V
F5MNH GG Licooralss 1D 6T60Tm Semp&SLILGS S

246076V LIV BIT(H&6leL QDTS S ellemey (Lemm (Wholesale
Price) 6T60TLIEN & 5 &H600TEH T 6V 6T(H & &HMLD6V FleLevemm
M6 llemev - S MUl 8560 L F U6V QUITLY 560085 WLITET
M & W6V QLIMTIHETEHET H6t) L5 @&HLDBUITS!, 6TeoTeor 6606V

6T60T LI60Y& Consumer Price Index CPI 6T60TEDILN (LO6DY M) CLOGVLD

5 6001 & [T600T | S-SR\ MITTHET. @HH WTTnL @)HS (LM G LOTM
WWMHH QFWRMS!.

@ 6T LN Cemag 6o GLIMeVBa 19 &LNGemeq 60T (Deflation) 6T60TmI
60Tl 2 _6voT(h. QUITHETSH 66T aflemev gFmMTLD6Y
@IS & & MevorGL GLIMEUS!. 6TEOT6OTLIT, L|SI60LOWITES

@ HERMCS 6TOTH M THETIT? HLD r_F;rrl;l_q('SGU(Bu_l Flov
QUM ETE 6T 24,6001 (N &6IT S6TerILIGLITS, SeTerflIGLITS
alleneL& 6T GEDMeUEMSLI LIMTESH M6, 2_GITT600TLD
LWL LT ailemev. Q&FeTm 2560010 eUTRIG WSl @h

24,6007 (h), @) 60TEOT(LALD FIMHS &60TEMLOU|6T6IT SLDLILLL LT,
GSMHS ellemnevsHe HemL LILIens L LUMFS S LILITE 6.

SL60TITEV GILIM&I6UTS, LI6VEB6UMI GILIMTIH6THEHLD 6l6me6y

g M &HQ & MevoT GL_55MedT GLITEeTme6oT. L&D
suaTl;rac@u_lsml_r_F;g, Flev BT &erflev Flev &FLowmiserley
19 %&L1GETEQ60T HLIL VLD, S4hGHE &FLOWIMIG 6TV 6uhIG & 6T
emeULIL BIS&HECHT CFLAILILIES 560018 G SHEHT 6ThSH el S
QUL IQULD QSBTHSSTSI! LTSS ShiserlL LD
60)6U & 5186\ & ITET6IT .gusucraasﬂ &HM& CoHLLMIS6T! Flev

21,600T(N & EH 5 (G (LPEITL] eUem T KLILIM6o 6L @) LILILG & & 6ot
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@ BHSS!.

aleTihsILL QUTHTTSTISH L @& &FM& S WLD. aU6T(HLD
eTS e LOIUN 6L &5 G wLdlsvemev.

LieooTei 88510 LIMBIGEFFHenGHenW eTLILLG L LUTH &R mSI?
LieooTef 581D @ &L 66T @) (H&H& Geustor(hLD.
@)susurraﬁ]l_l_rreu @urr(meﬂrrg,rr[@ang, Q66U eUMSLI

LTS &GLD. I0&66T GlLIMID FLDU6TLD e TeoTm)

AP & HHMSI. LicooTaisaL0n g@&mrraa @\ (BIHS TV

LD & & 61607 6UITRIGEES) &6 DbaIeT (D, 6UTHIGESS)
&6MMBSITE LIV [Hl.MI6160TMhIG6TTl60T 65D LIEMEDT & 60 MU LD.
G em6 6TelTLISMHGLIGIL pL LDLITLD 6T60TMI &((BHS) LI
GILIMTHETSH 06T D& 86T QUITMHIS DML L TI&6T.

LD&&ET QIIMH6TEHED6I 6UITMHIGH 6N L L M6V [B]016160T I & 6rfl 60T
D LIE®IEOT (&H60MDU|LD. {&60TIT6V [Hl.MI6U 60T M1 &5 6T 60T
LITLITRIGET &6mMmUYLD. 6T6oT G6l, LIMIEG & 6rledt alemeuuyLd
GMMULD. LITGIGFFHN S @mn.rr@m

@\[HS & ITIJ600T RIS 6TTEVSS 0T LIGuoTe &80 H & L0MEG LD
GBI MmIGH6TI6V [BITL19.60T BIHIWIENDFFT 2 L 60TIQUITS 61J
MG Q& M(H & &H G660 UHEHMS.

[BLD [HITL 1960 LI6OOTE & &0 IS8 08 (L8 G WILDITEOT &TIT600TLD
QUL GImeL ellemev. 2 V&F &FHem& U6V SEFEFIT 6T600T 6 6voT LIl 60T
1l6M6V B & LDITEOT IT6V 346'6)5 @QMEHGSGH QFUIWWD @ HH U
QUBLOETE LUMHE&HLILGSIMS). G\LI([HLOLITEVT60T

FLOWMIS 660 LIenreieh & I &L0MeTs M & & &ITIeoorn
QUL GIITEY, le g6y eflemev gFMHMLDGTEO! S{LILILG. 6TETMITEY,
&HEFT 616001 C1600T U 6l6m6V &6M MBSV, LIGTTaT8:8LD G6emmUl
BGeuevor(HLD 6T60T H NI TS 6T T? eurrg'las &Fifl & meor. SLEDTIT6V, (LPEDTL
BLLUUSICLIMe, LN6oTeoT ey LIS @)6V6 608 TE0T. 6 M MUl
allemevem L @M&ES LOETLAI6VEVITSE U TS 6ITETET @& M S

& ITIJ600TLD.

QUL Grmev allemev Lm_@mg)rrsm 6T6OTMI )6V6MI6V. &IT60T L

I eMETFF6 FHMMHHMTEV, HTME TN HLDTES Flev

2 6006 LIQUIM@HETE6T 2 MHUSS uiley LG UMb
JHULLME, LieooTef&H &0 SIH&GIMGSGLD. @Senens FiflesL L
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@b QUITHeTSHem6T Geueflbm®H serfledl (B @mse LIS
Q&FWesI, TF 6T ensUImLUILIL @) HEE LD QLIT(H6TEem6rT
QUITSIFFHeSH W6V @M& G 6US GLITETMEUMENM &
QFwWeLL(hSSILD.

D HBIWE Q& 6vTeu oo

&FFel eumS Q&FWIW LD MMM &Srilwb @) b& ulmellesr
SHITF W - 4G Meugl epLmenw - N B
HIOTF&HEBE G TH IS [HTE00TW LOMM M C\&F 66 & 5
ESI_@IJLI@Q’;QJG)JQJ @@QG)_IIT@ BTH LD &60TEH6&H60T 62([H

& 60T Fl60 W M6US BTG QW55 T &G 4CLIf1&H S
L IT6VI]. SEUTLIT6Y&& SHETLIT LITeul. FIBISLILL(HE S
FImIGLILLT LTVl . S5600SCredlwme) & @& 2,evS Gredlul
L_ITeVIJ. |j]|j‘l|_|_@ua5@ LI6Y600TL . LI6V gg@crm_ld]m

B0 &EBHEGE Gl L T8 W,GIIT [BITE0NWILD. LILIMEDIS G

Q 60T, FEeoTmeY & & Q6T 60TLI (SJ6V6V S L|6UITEIT 6T6OTMILD
Q& MELEUTTE6IT).

@B WITemelL] QLTS ST (D& S WLILDTET6m 6l
Qwifl&Es Lmevd, LNiligeq uejesorl., 3Grmuililu w,erm,
e LILImentlW GQIULI6DT QbGP UlemaUGLL.

QW flHsTaler LITeLT 2 60 &H6iT GILIME &J60TH & EheiT Lolas
(P& S WILDTEOTSI. @Lr)@u_lrr 6TH& HITL_1969[HHSH QL GImev
QUTRIS6OTTEILD 246S BTH AQWH1&8 LmeuilGeuEuIg e
L1600 5560 &5 L QUIHMISCSETETR M. Flov 2u,600T(h & EH & E
e euem LI Igeq Lejeorl, Crmuulw WErm Su&wl
@ rer LD O IEE LTOVHEG T IS 616U [HS 6.
LN edT6or 2011-6V LS6DOT(HILD LTEVT 608 MIGIUIS.

THS Lr;rrl_ma‘il(r_r;mgj QILIM(HETEH 66T @mas@mg Q&FWSTEILN
2ABSHS BTG ﬁQJGUWFEJSS@SS@ UTHETSI BT (HLI
LIEOOTS S G6VIT 21606V S 2 608 QLM &J60TE) & 86T IT6oT
2JQL0f1&8 Lmeur, LIe|euorL 2j6u6ugl WG meillGeur LI6uorLD
Q&MTHEHES Gaustor(hh. EC&HBLIMe, BITLD Qmsrﬂmrrl_caas@u
QILIT(HETEHET FHMING Q&F WWDCUTSI 6THS asUGUr@Gmu_lu
QLUMMITEYILD =& 60)60T @ﬂa@u_l QHLIMUITS LM Geueoor(hLD.
SUQUITD SIS TET HHHSHLI LI6TITSH6M S 60)6U & S8 06 & Mevor (h)
@bS W mallél Q&F6V6] GI&UIWL6VITLD.
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@Lr)g) [BIT600T LWL LOMDMIEIS 6T @b wmeiley Gl&wiw &Flev
2|MIG &858 LI L [BTEoorW LOMMHMI [HlMI6U6TT BISET 2 6T6Teor
(Money or Currency Exchangers). @65 Bl mIaleTHIS6T flFFeu
QBISWIL LD 9InG QUMHECM @B W meilev @)ulmid

oL ULD.

&1fl, 67607607 SH6vUTEHS6L GBS W eHLITem W GO &8

L ITeuI T LOMHIef&s6T? (® ehLMU Q&HTHSSHTE 2ASDE
@) 6M60OTWITS 62(H LTV H6m L& GLOM? | LILILY UIITEOTTEY

L16Y600T(h & &H? W, MTeUEG?

260 G607 626U G &I60TFI6UWIUL|LD @) GOTQ6UTT(H & 1T60TH & (&
LOTHD Q@ NSNS0 2 @GorH. ASDHGSGL QU 618 CenEhs
GUL_ (Exchange Rate) - &{&T6UG! [HIT600TW LOMHMI elIHSLD.
@6m& 6TLILIGG ST Lnmeot|LILIg?

PETOLIGVGVITLD [flFT6l euMRIS) eeeuGeUT(H 24 [HHIUIS
HI6TH &G0 @\6UeleTey @HSW HI6TE 61601 & 6001860855
SLomen1&@& 0. LN6T SHemend FHeng (LenMEE LMD
Il L TI&6T. FHeng (Nem D 6T60TMITEY @BSHUI e LITEUIS
Q&THSS HCLIf&8 LTevenT uMhig 6il(HLOL|L6UTEET,
20w H&s LmwenT aillmm @hS W epLmenuIL QUM
WWOHF QFUILCUTS6T - @suuassﬁ gemafrsuqu 6TLILILG.
JLSH6L IFHILIBHSEOTMENTT 6T60TLIEN S LI QILIMMDIGSSHSI.

P LGS L LUKIGFEFHSEHmUIL GLITeVE6USS 6.
SMHFOWILD BeULDLIT 11, 2011-60 @F SQWIfl&S LTeVHEH S
FLTE @HE W emLImUl 50.12 eTeoTMI 2_6Tensl. @GS [HITeTeTMm!
Hm &rer&lsEbLeor eUllGG6UMLD. 11.11.11 (L LIT! ereoTeot
@ C5H5)) 26w

@F 3G WIfl&s Lmevd =51.12 @HSH W emLIml.

e LNl 1969 LiaevorL_ = 80.00 @ H Wl e LI,

e CrmuUlw uL,@rm = 68.41 @BSH W epLIMUL.

6 (H QLILIMeo Ul Q1UI6DT = 64.75 @)\ HGH W erpLIMmUl.

@18 @G BlemeuwTs: Q@& EGLM? HemL WIS 626166 T(TH
BITEHLD LIMIGEFFHenS UL Limi@se6rfler allemev GLoevLD
G WL CUMeUSICLIM, &T6TH &Hhem& UL @) Wl emLimulleor
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WH UL W & 76T &5 B L6 eLLIHILLEUTSI GLOgILD

& (OLOMe mngﬁ]as@asrrafoﬂzl_ @@as@m LI (& & &F [H60) & 60) U L
CUMeTGM H 6T &[5 6M & 60 WLIU|LD LI6V G)S]G)_q_U_II'EJBBEﬂT

LI 8 &) 60T (D6UT. D4,60TIT6V 6UMMIGEET BITLD @ hICEH

S Tnms Hlempulll CLImeuGevemev.

2HOLIf1&& LTV([HEE G)6m600rWITe: @G €n LM
LIGLGeUmI &TeV&L L Migerley eTLILIg. @ BHSIETeTS! (LOMS
Frmaifl) ereotm) GHLpE&H600TL. L L alemeoor L6V LIMI&&6VITLD.

1Q &FLOLIT 2007 - 39.37 e LI
1Q & LOLITT 2008 - 48.48 emp LI
Q. &FLOLITT 2009 - 46.59 €Mp LI U
1Q.&FLOLIT 2010 - 45.11 €Mp LIMmul
BeULDLIT 2011 - 52.00 €rp LT U

GLD 2002-6V 49 eHLIMUI @ (BHS /G088 Lmeul, LieorL
sg6oreuf] 2004 6UME GGV 45 EHLITU SBSH6L QUHS .
FILLSHL L 10% LOMOHMLD. HCWK1&S LTVHEG 6TH TS

@ HS W eBLIMU 6UIEI6 L HSHSI. @) &6t BLILT
SJUFIGUIEG6OT 6T60TLITTE6IT. LIV 25,6001 (N & EH &S 2ICSH
2lemeilev @ @hHG US Lmev GL Lilereoty 2011-60 Liewor(h)D
GeU& DTS LDITmﬂ)Q Qgrrl_rm@r_ngj 2001-6V l_rr6U|;r 53 MHLITU.
@G Q4,600TL9.6V 16% LOMMMLD. @)HS (MM LTV

L 1&1Gweaqgeor, emLILI 191 lICFaq 60T 6uaeNLpds &L e LT

flerey aumhiS @bS W epUMUIeT S GOISIW &HTevsSey
STOILTOTS WTHIENLTO6 @ (H&E &Fhenguiley HienbHS!
Flev PWHFSHEmeT a1(h&GLD. F DI FOI LOMTYIS 6V 06T
SIDWILDFEGLD. SLE0TIT6V QILIHLD LOMMIG V&6 Bl LD [HETeV

SISETITV @HSW FHMING), @M GG WITETT&EHE S
HEQLBIGH6T ML 6T60T LIS TV &T60TFlemL BlemeublmIs s
Flov sTHlWBIGem6TE Q& WIWLD.

BPCL, HPCL, Oil GumeTm QU S5ulley oM &6l L
[B] (01 6 60T MBI 6T &8 & T 6T600T 616007 L @) (D& (& L0 & & Mot
LI600TS 6 3 HBIW BT 06T RIS6T Q&HTH &S
Geuevor QW CBHTMIGeTlev, W&LIQLUIlW 36meysserfley
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LTI &Hem6T C&&fla@LD. UG LLLL §lev

& M[J600T MBI & 6TV, (B BIT6T Fe@ et A& LTevd&HE
[BleDMUI L LOTET0TL 6T60TMI 66)6) 855186\ 85 T ETH MBI S5 6T
QILQUITLS @) HS W e LImem L] @urrgug,g,ml_msu

oW flEs Lmeuifler eflemev 2 WTH & eNl(HLD. @) S 6J6m 60T
QWEGLH QFULICTHEGL LITFemeor. eTerGeu fl& el
UMIG H60T M&EUEFID @BEHGLD LITELIEED6T & [het & Ulle
@MEIEGLWLD, HGLD. ASHS LIMTIS 6VELL elmmiG GUITeTm
QILIIBLD 6UMIG G6IT CLPEVLDMTE & Q&u_le.vu@m CHGLIMeL,
AH&HLOM FlISHSH6T @B WL LIMIG FHet)&HSH 6160 LIcooTsHem S
(Lmeug&erfley) (P&ei(® Q& Wb CHIEI&eTleuld FDI
€LOGULDITE: lemMW L6V @)\HG WIM6& (&6 6U(BLD
GBImIG6T D, QUBSS LTV eSS M6V ehLITuiledr LoGLIL
gl LMev @Mnhiss Q&ML IS 66V 6D mILD G WIMeIT &6l
LTS &8 LILIG 6UTTS6T 6T60TLIS M6V RBI &H60& W60 HlemLpb S
Blen MW LITEVTSH6M6IT GUITMHIGLD.

@ eu6eUMDI &Hem & Wil6iT & Uilev [HTesorw! LM Ml 651G L0

@ BHSTVID 2 VEEMHIG VLD 2 _6TeT [flFFeU eumiS GLImedTm
D& G W UMBIG &6 &T6eorE 6rVL_Ll6t6v @& 61960116V

i (h\ LI () &5\ 60T M 60T

@\ HS WmeNledT eHLIMUL &IeT&lemnul Ceuml 6THs
SIS BleneTss CHISH 6L LomHMleTL (LoIgW TS
3HME&6T Flev &L (LI LIMT(h) &6IT 2_6IT6IT60T. 199085 (L 60T

@B HL_OHLILUTHE&ET LI6Va]LD @u@un@gj
V55 60 G ITETETLILIL (H 6TEIT60T. 3, 60T TeYILD Fl6v

SLOLUUTH&ET @UAUTWSILD 2 600T(). SIS TeUS @\HSH Wl
@ T (LN SHeoteuTHILIN6T Q& mevor(h euFedleLem6v.

6TH5& SHIETFIEOWIWITEUG GeuMI 6T[HG &IT60TE & &LD
gu_!um,@m 2 Leriquinms, e'rﬂagr,aa asl_®|_|urr®53@5m @) 60t
LDITQ)QJG)_I HM& full convertibility GFGGTQJ QI_IU_IU @@6\) @ revor(h)
6UEM & G6T 2 600T(h) - HLLIL|& BBGUDTE@ LDITr_T)r_T)LD (Current Account
Convertibility), ((0&H65L_(H& &HevoT8: & LDMMMLD (Capital Account
Convertibility).

@QUOUTWLS @B uwmellev FLLIL|E 860018 @ LOMHMLD
WDWDSTE ML (LPemMUIE 2_6TaTSI. @)60TM 6THS
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Q&GS WTETHLD UG &H&HULIL L QUITHETESHEDET,
SI6UMHMISG ST eUfl&HemeTs &L 14 @O&HEGLS QFUIWETLD.
SN MISE LTev, W,EHIT, LI6Y6T0TL 6T6TemILD 6T[H&
&HTeoTFIWIaILD LI6ooTD Q& T(H &HE6VITLD.

2p601mey LM B &ertley BIm srer serflev (pGei(H Gl&wiw,
QEFMSSIGET QUIMMEIS, VEVG! LIGTITE MG eailiLl Flev
531_®u|_|rr®5561'r 2 _GITEm60T. H&HE &L (H LT & EHE G 6T,
2J6v6v 3l [flF ey eUMIG U6 FIMLIL| 2sLOG) 6L MI6U S 60T
eLN6EVLD @ eUMEm MU LD Q& UIUIGVITL.

Q0 BTh QFWWLD gHOILSHE&EGD @NEGSLSH &HESLD 2 66T
SHUWIMFLD CLICVEOTENV Q&L 1qCITL (Balance of Trade)

eTeoTLILI(HID. @BH W melledr gmmInG |5 60T

@QMEGLFH W& GHemmeUTs @ (H&EH M. (NSHWLDMTE

@S wmailer @ms &L ulley QLHLD LK QUL GTme

&EGFIT 6T600TQ 600T U @\ M&EGLOFHUITES 2 6T6ma.

@) &60TIT6L @)\ HHH WITeNl6oT GLIGLEITEN &Ll 1qGITL
QB&HL196UTEHEE 2 _6TeTSI.

66UGUTH BTL(HHGSLD @ emL Gl 2 6TeT GLIGLEITEN sl

19 G L LI600TS &) 60T 2{6T6) & TEOT GLIGVEITEN a1 GLIGILD6vOT L
(Balance of Payment) 67607 LILI(RILD. 626U G6UMT 21,600T(HILD @) HSI Wi
& 60T smaauj]aﬁl@as@m |BBIWLE QFevmaleontluledmba s
SOILLIL L 96ememed GeuerlBmH & Eh s &5

Q&MT(H &S BG6U600TL UL 6ITETS.

QL60TITEV @) &H60TIMT6L @) HHWIT P SHLDMSH QUIHHS
G6u600T 1Y WLIFH6LEm6V. @ BT UITe &G LM audlserfley bHmlwg
Q& 6VT6U 6001 | 2_6TE6T 6UBEH MG QeuaTlBTLLG60 UFI&HESLD
@QBHS WTSH6T @B WITeE G e 1L|LD Lisvorld QeuerflBmL ()
SHIeTF UL UBHHR MS!. AenSLIGLITVE BBl
WSSH&6T @B WM EES UBLCLIMSI, BBl

& I6TFI &IV STLD 6UH S 60TMETT. @\HS I Bl 016 60T MHI& 6T
QeueflBTH S6rfled(hh & GLIMILD &L 60T&EHLID @)L Gl

@)\ &60TIT6L @)\ BT WITel 60T 3 HBHIULF QFevmelevot] e & Ul (HLIL
(Forelgn Exchange Reserves or Forex Reserves) Q&ITL_[J[H S
2 WIHSIE 8 Teoor CL UHSIETTS. @ &MeVsH 6V 6(1H
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DTSS SIS SLD &6 DEUTET 4[HBIWE 6 & 6uTeueus]
&WIGLIL @GbS BLD BT 1960, G 6Ta Liey

DTS MHIGEDSESGS CHemeUWITE en&UllBLIL| 2 6Temg.
SISH60TITELS TEOT @) HF) WITe LD Full Capital Account Convertibility-83
CHTES (LPTCOTMIR M.

SLE0TTEILD @)BHWIT &60T HMILLGE0W Cl6UG6UTs
218511686 Coueor(hILD. GLIVEITEN &Ll IGCTL

6MLDGOTENU &G LIG6L LI6meruenumss @)(H&8> 6T60T60T
GeustoT(HGLOIT euMenMF Q& Ul wIGeusvor(hLD.

BeULDLIT 201160 @S wimelledr en &I flF ey &Lomiy 314
LNevedlwiedr 2101868 L MeuTa6T (1,57,000 G&ITLY. €HLIMUISET)

2.5 QBHSG. HLHS Flev e Serlev @b & Teue
G LD G 600TL_eU MM P55 SHl6Ters.

QFLIQLLDLIF 2011 - 319 L6veSl wledr Lmev
19 &FLOLIT 2010 - 297 LN6Ledlwiedr Lmeuiy
19 FLOLITT 2009 - 283 LN6vedlwiedr Lmeuiy
HEULDLITT 2008 - 247 LNevLedlwi6dT Lmeuiy
BEULDLITT 2007 - 273 LN6LeSl W 60T Lmeuiy

e3© 60T 2011 BleveuTLiLLg Llevedlwedr US Lmeuiserlev LicuGeum
CH T mIG6N 60T SLIMTQT&HeN [fl&FTel eUIHLOmmI:
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BT® 201160
Gevr 3197
LI LITGDI 1137
W Sgr&envL_Lb 886
0OV U iT 516
F0|% qCuiwim 456
&N a1 [T6D1 400
L9Cr& ev 350
@ p&Hwm 311
Q& mfuwin 305

@S wmeller BHIWLEF Q&F6vTaleoolls 608Ul IpLIL
SH&ETH & Q& MevorCL GLIMaISI, Halls

24,CIMEHGH WILDITET G LD Bl606V6n WG &TetoT LI & & DS

@) &60TITeV @\ HHWIT H60T5EH S CHemaULILI(HILD 6THSL
QUITHEMETWLD @ M&EGLOF) Q&SI S M6TeT (NI HMmS.
QeueflBTL () BlmI6 6T hIgen6T @\ HSWI bl D16 60T bl &6l
allemnevd: & UITMEIGEUS6V 6THS LI LICTOTE &8 8608 EhLD
QUTMOILD 2 FHeTMSI. @S S5 @) T6u0r(H
Gu@l_rﬁjaasrﬂsu @\ HS) L Bl MI6U60THIGET LisVe LD QeueflBITL_1q.6v
QILIIHLD (NG5 &H6M6ITE G\ & U SI6TEIT60T.
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@61 6U6TEYSMTET BITLD JeUFIWILD Q5 I11HSIC & MET6T Geueuorig Ll

QUITGETTSTILD. UKIGE FHeDS 6T60TLISI (H CSH &L

QUITHETMSMTIESSH 60T LUTCTMLSL L[ 6TedTm) G]&rra)gusugu

FlgmGer! &FL1guileL @BHSTEL S &HLIOLIUIN6 QUBLD 6T60T D!

Q& meLaIaIS CLIMeV, BHFLI GILIMIHETTSITTLD Lrgemmrraa

@(r_r)r_r)g,rrsu SITEOT ML LIMIG856rT160T 611606V 86IT 2 WTHSI, IS
USL_(h eTevorevnrlswtd LNTH)LI6% &G LD.

@g,acu @urr@sﬂrrg,rrum GTEOTLISI LIMIGFFHNHEH S

@) 6U6U6TEY 1Q.LILIED)L_UIITEOTSI. 1N @uqumnasu LI6V
QUITGETTSTY 61 61q ULITHI G 6IT urm@&&r_ﬁsmg,smm
FSS DML LIMGELOME LD LTS &S 60T M6

96U 6U6TE) G T6OT.
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3. [F6V6V LITEI(G 86061 6TLILILG. &

&eooT(M LI L LILI51?

BIT L9 60T QUTIHETTSTILD [H6V6VL Hlemevuuilev
@@és@m@urrgj GILIMTSIGUTE 6T6V6VIT Bl M6 60T MBS EHGLD
eUITUILD FFL(HILD. Flev BloieueTmigerlev BlTeumeD GLOMELDTE
QB S GLD. 6T6VEVIT Bl MI6UEUT IS EBGLD [H60TMITE BLLILISTE
CLBTLLLOMSS Q&I HSTEILD 6THS [Blmiew6oTs S eor

LIMBI(& 86006 6UITIEIG6USI? 61608 6UITHIG 60T TEYILD 6UITLILD
©_600T(H) 6TEOTMITEVILD 6TH& LI LITHIEG P8 LITLID Q&HTH & GLD?

Bl mieueoT IS 6L ep(HeUem T CouemeVE: & 6T(H &G LD (LDEOTEOT )
SJQUBHEN LW H&H &6 LIHMILLD euTS Q& WG meor
UMD CFTEESMTISET. 25 60T LI60T6T F& M6 (L1968
QUGBS MTI&ET @6V6M6VWIT? SJEUTSET LI LIS LIGLIL,
S|DILIAILD, 2 WD, 2 L6V 6TeML, &600T LITTEM6U | 6IT6)
GUITeTM Fleveumemnm.

Q@ He6vfl neflHensE @ LU CLmeuGe,

6] DI Q60T MBI & @5 8 G LD S{eUMHMI6T 5&S), BD6iTseT LHMS
55616086 gSID @ BEGLOM? @) (&S 60TMEUT.
r_#ﬂgusuarrrmasaﬂecr UL LILL L $&H6U6VEM6TSH ST

8 L1600T LG LD 60T L6V 61V’ 6T60T & (DT T & 61T. S TeU S|
[_F')]QJ@GOTE;@GOT 3G LILIEOL &6, SjeubemnmLl Ll
B5&6U6V8 6. ‘60T TEOIFI6N’ GTEOTIDITEL |6V & 6L 6T60T LIS
BL&GSS QS IWWD. BloieeoTmiserl6r 9i1q LILIenL &
& 56U60560) 6T {60861 155 T60T & L1600T LG L0 650T L6V
ST FI6N’ - DB TEUSI, LG LILIEDL. D{60F6V.
|61 6)6IT6Y & T6OT.

62 b 016160TS S 60T LIMIGH 60607 euMmISL GUTSH GMTLD
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HG AUFHN L& Fal TS

STDUSH 6V LUMTSHESHTID. 2 WITLD, 6T60)L, LIHLOGOT, BIMLD
6T6LEVITLD LIMFTLILIG &L1600T LG\ LO6D0T L6V cﬂsurrrsﬁlfs?lem 6TEOT).
218! LLHIblLem6. 2 L 60 24,CI T8 S WSS 6t 6or&
CFTHUILIGMHES @ETEUr(LALD LI6V 2 6TEhmILILIE
GFMHM6OTEHEBLD QI F ULIHMTITHET 3j6L6eVeUT? FF.&).83,
STHIQCWTEHITLD, 6nC&H60T, 6185 6VGCT GLIMeV.

[B] M1 611 60T MBI 61Tl 60T 2_6iT g&@qrras@ug,@smmum UMj&&
Geuetor(HLD. &M &S5 STeT GLIeveiTerv af L, P&L LIMFLILIGI.
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‘GUIT6OT eU(BL LD HLDLIGI VL& eBUIML UIMTLILD. @)hS eU(BL LD
SjemGLI GLIMEV ENEOTMI LOL MRIE.” eTLILIG U (H&SH DS [Bl6or6v?
AOHUSOTE QHESMS!. B HloieueorL LiMki&eneor
aummSeilLeumom? (PIEaGHLULSDHE 60T

@) 60T Q60T TEOTEM MUJLD LIMJE:86VITLD. &l 4[bS bl DI6NeoTLD
&HLHG L6y eudLmiGerlel el mUMTD QF S @) SleuenT
6T60T60T Q& MS5 S CF IS SI6TeTS, asueuerrsu chrrasasmrras
MEUST ([(HEH MGI? S MEUSI, SGET ‘{66’ LDHDILD
‘flaF Feuen 2|60oTL. &I LIS’ 6T6L6U6ITE?

@@@@as@ LOM&MLOMTSLD ﬁlemmu_lac FLDLIGTLD QUIT6VITLD.
gg,,szrrrrau 6L 196V Q&rrg,gj 6T6OTMI JSILD B\ (HSH ST, g,qsug
LIGOOT&H ST ITIT? gmucr 5murr®as@mrrcr5rrarr L 60TIT6V
@GUTGUT(I_.,DLD uszmrasasrn;rl;r 21,561 6060)6. LF;ITGIDGIT(BU_I GJ'(SE;IT

& T[T 600T Ml & 6TITEV, 3|6U(HemL U CoUmVE S gg,ug,gﬂ GIJEQI,
36U ([HEMLLI 6UHLOITEDTLD Bl60T M1 GLIME0TITEV? 36Ul 6TLILILg L]
Nemwpumg?

9I1C5 (Surrajgsg,rrafr 151 01 61 60T MBI 55 @B LD. BJ6MEULD ‘LDEDLDE
SHMVSSIGHEHETEH T CFIEH S eMeUSH ([HEHE Causoor(hLD.

@\ 6OTEuT (LA LD &6V [BlMI6L 6T IS 6T @) (H &G 60T 6. Siemeu FITLn
HM6VGH) 6V &L 60T GUMMRIG [B60)6VE0IL0 6D WLIEF
FLmefl& S ((HSHEGW0. LU LUl L BloieueTmhgsefley QEFmssl
@\ HEHMS. B&TINTEHS &L 60TSHMTET @) (HH G LD.

@0 GOILLNLL glenm G]Lnrrg,g,@@m (2-SMTEOS SIS L6
@ R6TGIaY60T) E6TMITE E\(HEHHME! 6T60TNI S HS S
lemMUileh @UIMkIGLD, eNlen6n GMMaUTE Q(HE G J& T
6 (IH BlmIeUeoTL LIS emeor GLIMUI eUMTHBISK) LOML_19.8 G185 meoor(h)
NLEFaL M. T, CSHTHSH aUMTmIgH GeUevor(HLD.

L|& Geuevl] (Book Value) 6T60T LIMT&6IT. 6261 Q16U M(H LIMIG&HESLD

6TEUGUATE QFTH S @ (HHRH MG eT6oTM) urrl;ruugj
Bl DIeueTS 60T Bl& T Q&F TSI LG LILlemeoT, [Hlmieuers S 6u
D GTET LIMKIEG&6TIT6V 6U@GS S LIMTTLILIS.

@66y e, 6UIBLOMETLD 6T60TH TS EET, ISl 6THISH (GBS,
6TH& 6THSLI QUITHET 6l MHLIEN60TUNEDT eLp6uLD

UHS (HHH MBI? AHVVS! FSHTEUS! BlMICUETE Q& T MG
MMSMEV QUHEHSHT? 6VEVE QUTTITLON @) (HHSH G \LIFlw
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&L60T JSILD QUG EVITETSHITEV 6U[HS EUTEUT? GUITL (6L &

& 60018 & (P&L) LSS S BV 2 601601 ILILIMG L UMTTS STV @&l
Q&flwLd. QFeve] QFWRH[HERMTHEHGET, Grg]eu 6T6LGUEITEY?
@) 6m6U G ULIGLEVITLD ﬁ]smsuu_trrscrsmsuu_lrr? coqsusugj G)J(I'_F)LD
DTS MBS 6160 3L 6voT(H S6fleL LDMMIG IS E 2 L LIL &

For1q U160 QU UITT? 34,600T(H) &> 85600188 M)| &6 8 6T60T LILI(HILD

‘ 91, 60TE0I 66V 2|8 8561 600TL_6rlev’ @\H5 66U hBIS6T @) (H& G LD.
@\ (H&HSH Gauevor(hLD.

ﬂgjsusmg,@sm & 60015 g@amauﬂmmu LTI &&IT6y

5 60T M85 & TET @) (HE&HHMG!. [HEV6V VITLILD G TEOT

QF WG BSHMTFTEHET. 65l WML 4607 3|66 LI6oTLD
QUBLOIT? J6V6VSI QU TS &L 6018 (Bad Debts) J&ILD
GUTWeN(HILOIT? &600T1&6MmE Q& UG 6UTE6T (Auditors) 6T60T60T
Q&MU BEHSHDITT&ET? S T6T Bl D16 60TE S 60T UITLILD
GSOMMEHMESH! Q& 6VAIGUTLD Fnlq U|GTETST? {606V
WMT(HSHSTUS QHTHSS HL OIS SETEBHLIL.

QWS LITISETT? 6V6v5!, el M)LI6t 60T
SenmbBILLSIT?

@[ LIMIGESITE eVMTLI(LALD FLUTSSH WD
GSODBSIEILL CSH! WMTBH&HSTeUS LW LIKIGE6T (Equity
Shares) 6ULOMIG W GTETTTSETT? LILILG UGB HS MeV
FHeng allemeuWilevT j6V6VGl F&HTW ellemeuuilevr?

261 LA WIT& EHE G GBI Employees Stock Option L )60 (ESOP)
QULDTBIG UL 6TETT&HETIT? & 6TEURIETE]? 6T60T6oT alemev?

@\LILILY. 6T G 60)60T 678G 60)60T GULIIT &8 61608560160
SHETEHF WILDMSHS B & LD 21,600T(h [B] G WM 856678 Wil emeor L
LIMTT&&Mev, BlenmuwCGel Q& IfH& Q8 MeTEmeVITLD.

6] 0161 60TS ) 60T &FLOLIITE FH)WILD 6TLILILG L 6ITETSHI?

GUITLILD 6T60TLIGI 62 6UMTE M. LI6V [Bl0I6)60T 1 &6l
CUITLILSL (D) &) 60TMEDT. SLETTITED 463)6U ETEVEVITLD 660TMIT
6T6OTMITEV B)6VEMEV. GUITLILD 6TEITLIEN S S &6011 &SI LITTEE

WD WITEI. Fnl TS,

Q.IG)_I(I'_F)GU')I_U_I @ evor(h) LIeTememss @pLn %@55@ R @ L6
FmUUNLGINL®), @ Wwevofl GBI UGSSINL_ (), STHISL
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UMl L 6Ty eTedTmmeL FflQWeTCUMT? (DS S
BlEFWILD (H CHeTall GaL_GLITLD 26V6VEUT? Y HSL]
LY 6iT60) 61T 5 (615 &5 (85 6TE0T60T 61 LI I?

@@6?-'@'55@—' U@@GUTLF@J WSl 3HSH6UDIESGS @) T600T(h)
QWG @LIGLIMS! 6T60T60T GG METMIGR MGI? LIS 60 60T [H S
UUWSSHHTIOGHGHEF FTLUUTHILD CUTSHTSI, LI LIL|LD
(Burrg,rrgu GTGDTQ.IQ')H'(SGDT‘ g@@@urra)g)g,rrsm Gﬁlu_lrrurrl;r(gam
GUITLI(LOLD ol 6TEVEVIT B MI6M 60T MBI ETHLD @GOTQ)GUGU
‘rrsseﬁ]l_ng eTeor LILI(HLD (SI_II'I'I_I_II_II_®61TG1T @5@3&5@ ML
GUITI_I(I_.QLD GLIQ'DLDITGOTQ,DLD @ H&HH Cauetor(hLD. HMGS
JHUSSTET LG LD Flwmeng b (ailemev) HlenL &G LD.
SIGe6oTL LUMFLILGIST6T @).L9.6T610. (EPS).

g Jeoflm QUIT Gaq[J (Earning per Share EPS)
LIMI@& 6260TMI60T 6U(HLOTEOTLD
&ML 6EOTWITES @) T600T(H Bl M6 60T RIS eM6T 6T(H & HI5
QI SITETGEUITLD. 62(1H B MIGUEITSH 60T QLI A. LDMHG M TETM B.
leummlesr efleurmigGemerLl LImyGUITLD.
BlmieueoTd - A - B
21,6007 (b GLITLILD eMp euL_&Fmigerflev - 10 - 25
6T6& BlmieUeTLD FMUILITGES Q&FWLOSMS! 6T60Tm)

Q&IT6L6V (LPLQU|LOT? B GTGUTQ.I @QUGCUTGCS (P 6Y&HE
Gur_r)gjaﬁh_aa Fol MGl [bS BlMIeUeTmIG6 60 QEaFIWIILILL

ws @ 6TGll6)J61TG).| 6T60TMI LIMT& & Geuevor(hLD. @LICLITSI
HHS S5&H6U6V.

BlmieeoTd - A- B

24,600T(H) 6LITLILD M. eVL_FmIGerflev - 10 - 25
QEWWLILLIG»BSGLD N&6eSH

€. 6VL_FMmI& 66V - 100 - 500

@UCUME O&FWGL 6Thg Blaieuerd SIMLILIMETS eTedTmi! A
Bl MI6UEDTLD 100 VL& EHUIMUI (NSMIE S, LIS 60L& eBHLITU

QUITLILD. IS TeUSI (LPSEVL 196V 10 FHNIGBSLD 6UITLILD. 260TT6V
B Bl MI6160T& &) 60T UITLID LIMTLIL&SM G 25 6VL_FLOMS, H &L
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GUITeVES Q& flHSMeYILD, 3|8 60T (LNEESLIT6oT 500 6VL_& &SI L_60T
UL Hemaullév Qeumid 5 FH6N6 LD TG6or?

@LILIG GemMmeY, HH LD 6TedTmmev FIFIWIMS, SILeWLDTHS
Q& fluaileveneuBul! e, @ revor(h&@LD Q—I@BBLDITGOT
6160760011 856078 US| 6V IT60T [B.01 611 60T M1 & 606IT 6TLILILG. LIS (BILY
UMTTUUGTLD? 6131 6T60 &6 L Grsusumsu TG0 3|6V6V )
G6MM6)Y 6Teorml 6TL1LI1q & Sevor(LILg L1L1g?

SISMEITEN 62((h 6ULOISH 60T EPS Earnings Per Share. 6] [760t1 16186
6TEOTMITEL FLOLIMGGH WILD. QUIT GagIJ 6T6OTDITEY, 62(h LIMIG &S .
SBMeUGI QR LG5 6T6U6U6T6Y FLOLIMSSIUILD
6TEOTLISIG 60T EPS. 9|65 @) 760t () 1B 01611 60T M1 & 6rfl 60T
HSHEUVSHEM6T @5 (NEMMLILILG LIMTTSHSIeNL6VITLD.
BlomieueoTD - A - B

24,600T(H) 6LITLILD €. eVL_Fmigerflev - 10 - 25
QEFWWLLLIQ(HSHGSLD (PS5 6V

el VL FMmIG6rlev - 100 - 500

Q@ LIRS 6T (1n& LDHLIL erm. 10 - 10

QLTSS LILIMIG 6T (VL F&H6V) - 10 - 50

62(IH LIMIEG & IT60T 6LITLILD €Mh. 1 - 0.50

(QDM&HS LITLILD / QDTS S LI LIMKIE861T)

EPS -1 - 0.50

geuuLonsL Uilhg Q& MeTeus D&M, @) G166
SHMHLIEMETWITES A, B 6TedTmI @) T6v0or(h) [H 0161 60T 615 60)6MT L
umgﬂu urrcrg(SgrrLo @QUIGUME LIMIGFFHemnSUN6V (LPLQ@LIT
LDEUTEOT [ & 6T M85 §)& (LD @) 6toT(h) [B1E2 B mi6160T i & 6rfl o1
@).L9.6T610.86m6m LI LITTGLITLD.
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(psev Blmjaueih @edre>BunPev.

@e1:%CunPenv LmIRew 1pswP iy (2011-60) eh.5

. & 6B e (3 & 5001 & el (§
B 2005-06 2004-05
uhLomed (. Ganyaaflsy 25,385 21140
Ban eonud, . Campasfls) 6.443 5.806
unigasflsnr ocweailama
Gampasfls) 57.42.03.082 57.41,87692
0 Uhigasner suunggui
@.9.560. 112 101
DS 13.5).e100. (TCS)
WpHwPLILY (2011-60) 5.1
_ & 6001 & & 301 (3 & 6001 &6 68 (§
Bamd 2005-06 2004-05
auHLNEILD (. Gangsafls 29,275 23,044
fan sunuid, m. Campasfls) 7569 5618
ui@gasiidn osinelléma 1957220996 195.7220.996
B Unigaane suunggui
©.9.e160 (. 38 28

@ Gl eore0r @ S!! @) 76v0r (b ﬂ@lmmfﬂ&@m (@ LIRSS

6TEURUETE FLOLIMHEHHR MG 6TedTm LITFTSSTUINmmI.

@ BSTL LNgdemerr 768 LTH I Q5 FlwellsvemsuBul
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6T6OTM FIV(HS GG CSHITETMEVITLD. &M EE SITI600TLD
QB&EHDS!.

BT 2 STJeornns 6T(h &S5 Q& mTevorL [BlmieleorLl
LIl & &6Tl60T (NG &6T G M| @) 6V6VTSH SIS 6ot
& TIJ600T D). @)60T&@LIMEI6NV BlmieueoT Ll LIMiIGer (& IGILIL e
5. Q5,60TT6V TCS [Hl.MIGUEDTLI LITRIG6OT (LN&LOGILILY €h.1 SIT60T.
2B euTITeL @) 76001 (D EPS-E3U|LD 60TMIME LILIIL GUITLOI 6T60T(
B&H6Tadl 6T(OLD.

5MES DOHMIGLOITIH LISV 2 6TeTsl.
Bl 16U TS S 60T LiMIG HHEFLOWILD eTestent ailemev el & mgi?

UM FUTEHWSSISGLD, UHIG ellenesGLd 2 6Ter
LDL_MBI(& 6T5 & 60)60T?

LSemyerv gyl GredlGwim (Price Earning Ratio)

@) 60TSBUITEF6N, 19.6).6T610. LDL_(HLDGV6V. 6TELEVIT
ﬂgjsusmmjas@aa@em EPS &600T&H(H B MTTE6T. 3605
M6US SIS MeT LIIIS60T el eneven W 6D mIG MTT& 6T
S6V6VE @M GHMTISHET. Hlemmu FLOUTH &G0
BlDIeUeT5 815G Blenmuw allemey Q& M(H&&6VITLD.
BGDOMEEHEGE GemmeuTer 6lleney. 4Gl &ifl. eTeueueTel

ST HLD S{6VEVS! CTEUCUETEY GMMEY? SHFMES THILD &600TE S
QUL (LD EYM B56IT 2_600TLIT?

&5 &600Td: &S TeoT ‘LlemTerv g jeofim Gradl@uirm’ - Price
Earning Ratio. &(H&&HL0M& PE Ratio. @) 60T60T(LOLD & (HESHLDITSH
QeuMmILD PE.

‘lj'le;mljrsiu’ 6T6OTMITEV eflemev. LIS 60T edl6mev. ‘6F Jeof M)’

6TeOT ML FLOLIMSHWILD. ‘CradlGuwim’ ereTLg el & SLD.
2|6U6u6TGaIG 6T L1.E). GradlGWIT. e LIMNIG 215607 245600T(0H)
FLOUMSHSH WSS en60TLI GLIT6V 618860607 LOL MG 6)l6t6v
DB M 6T6dTLIMS LI LMTLLZESMeT PE GradlGuir.

BITLD (LNEOTL] LIMISS & MLIED 60T 2_5ITJ600T8 P 60)60T QUL
T(HSHBI5 Q&MTETETEVITLD. 3B Bl MIGUETTHIGET A &0 B 6LD.

26 [l0I6U6UT RIS 6ITI60T LIThIE &6 6261661 MeTID
21,6007 () &5 (& 6TE0T60T & LD LIITE) &85 60T 6T60T LIS
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B160)60T6)l (5 & &6V ITLD. (BlMIEUEITLD A FLDLIMTH GGG €b. 60Tl B
FLOUMHESH G 60T epLIMUL.

@UCLINGI bhsLI LKIG&6 6L &FHens alleneusenerL
LIMT&&6ITLD. [l MI6U60TLD A-61l60T LIMI@GSs6T 20 ehLIMUIS G B
510161 60T LI LIMGIE &6 12 eBLIMUISGLD 60L& 60Tmeur 6T6orm!
MEUS ST QS MeTCEUITLD. 6TeM S GUITEIG6US! HELEVEI? 6TS
@\eoTeoT(LNLD ellemev 2 W T Fn (hLD?

@ 7evor(h) [B]0)6)60T RIS EFHE LD PE Ratio &600T(H L1988 6VITLD.
Gr6VLILN & IT6OT.

L9.@). CradlGwim = LmS 6T LICUTemn S W el6m6v / LIS 60T
@).L9.6T6M0.

A ploieueorl) L& et L9.@) GradlGwim=20/1=20
B bloieueorl) LI edr L9.@) GpadlGuwim =12/0.50 = 24

@) T600T 9.6V 6T[H LI LIMIS 6060T 6 MG 6uSI? Li.@).

GradlGwmemeu LOL_(HILD urrcras@m(zurrgu 6TH& L1 LIMIG edT
H.8). CredlGuwm Gemmeuns QBEHDESHT 0SS STeir
6UIMMEI& Geuetor(HILD. 861601165 (HSHSHEVTLD. ‘Sjemg L (HILD

LITF&@GWEUTE)’ eTeotml GMILILIL G @@LILINS.

QSTLIHS HeTE Q& WeVLI(hLD M6 60T IS EH & S,

LN mevor L QLIT(H6ITEHEHE S aﬂ(r_r;md] H & allemev
Qasrr@uugj Gurmev, e&@g,aa .Q) (Bl;rs)sﬂ(SUJrr Qasrr@g,gu
LD &> 86T surrraj@surrgessn Fl6v 2_GITIT600T 6186061 L
LITJ&&6VITLD.

Q. FLOLIT 20116V ( FIH60& 6T 60T 1.6V LOl& H&HLINME
Q@RS WIBHS CHILD) &Flevblmieumn &erfler PE
CradlCWMEHsHem6TL LIMI&HE6VITLD.
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Bl& B swres PE CraflCunsser

Blm) euesTLd PE GraflGumr
Guewsi_gyyedr FO)L_ufed 42
@ 9aflwes Ly e 60
Gumigen 56
e e Nwed GlL_devmevgdean 36
Qaehgal Cl_devenL_sven 36
GSK wmiwn 40
Mewovweiion G4irfii_ov 36

Bl @esmeunes PE Craf) Cundser

BmjeuesTid PE Gref)Guimr
D VSTLITS UEIS) 3.76
BB I Q%) 3.59
g g Gannevig mien 3.81
[FCI 2. 18
Lmr Guom i 6.52
L_TL_/T GIVIL 6V 3.16
Gumevr_m 2.23

@ 7evor(h el &L0MeT PES60)6T 8561601155 (HESH6VITLD. 6260TM)
1818 B &LOMEDT PE-&&6iT. LoM G MTeTmI L8185 & 6mmeu meot
PES&6IT. S MeUS 3HS Bl MIeUeoT LI LIMIE 86T
FLOUTHUSMHGSD 3j6umnedr elem6v&HEH& G0 Q&ML TL]
@BLILSTS Q& Klw/elevemnev.
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2 _GIMIevoTsd H M@ GLievor Levmedr FQLuilev. Limki@ ellemev em
130. (22.12.2011 {60rm1) PE GG 42.5. &JLILILGGIWI60T(DIT6V
215607 @).L91.6T61 6T60T60T? DB LIMKIG &6IT 626116 6N MeTMILD
FuMFlUUg eb. 3 STeT. @G UBLSH MG 3 ApLITU
guUrflsama. SIGEM6T 130 LML Q&THS S

QUGS DTTSET. 60T 6T60T STevord QG lwiailevenev.
apeo7mev PE GradlGwim o1& L.

365 BUIMeL GHenMIHS PE CradlGuIMa:&H6T 2_6T6v Flev
LF')]QJGUGUTI‘EJBBGE)GTMLD GLGev urrcrg,(Sg,ran 2 SMyeoTsHMmHS
LITLIT 610126V, {&60T PE GQleumild 3.16. LAl & LOI& G606 8 60T
22.12.2011 ell6mr6v €. 353. S LILILQ QULIETMITEV B{5560T LIMIE 86T
21,600T(h) 6R60TMIGH G €H. 110 FLOLIMTH SHMS.
FIOUTSH W ST emeorL] GLIMeL Qeumitd 3 LOL MG 8 meor ellemev
el & Mmsy.

@LILILG 6peUQ6UT(IH LIMIGLD speuQleum® &2 GradlGuwimeiley
&M LI6D 60T 24,55\ 60T (D 60T.

B 0161 60TEH 60T &FLD LTSS WILD 6U(HHBISHTEVE T 6V 6TLILILG
@ (H&HSLD?
SUMTTeUTL 6 Jeoflmigerv (Forward Earnings)

LISFLOML60L 6UMMEIGD QUITDS! S|S60T 616D ULD

6U (B MBI&TELTRIG 660 DB 6T6UEUETE) &M1& &n (HLD ETEOTMID
LT LI & 6T @svsmaou_lrr? SCHGLIMeY

5] 01 61 60T BI & @H & G LD LIMTLILIMT& 6. 41D, G)60Tem D& &
0T (DT&E FLOUMS & GSLD HlMIeI6TIDSTET. 38! &Fifl.
2ICHM(H), 216G BlmieUeTDd, J(HGS UBL LD, ASHSLD
2HSS 6UBHLCILDGVGVITLD 6T6IT60T FLOLIMTE & GLD UITUILIL|G6T
@ HSHH6TMET? LICLIMDS! 3{HS Bl mieleTs S 6o EPS
6TEOTETTEU TS @) (H&GLD? SILIQUIT(D S 6T60T60T 66060 SIS
QLIMILD 6TEOTQMEVEVITLD &6voTd & CUITL(h), @)60T6m M Wl
allemevwilement (D196 QF WIS MTISET. 3 FTeUSI G)6TenME S
6T6oT60T 6160Y6V 6UEMIT GUITMHIGEVITLD 6T60T LIS 6060 (LNLY.6Y
QEFWHBMTTHET.

6 MM 60T 6UIHMIGSTEV FLDLITE S UG S 6m 6018
& 600TEH LTV, @ LIGLIMW S @ (H&GLD allemeus 6T
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&6 MEUT? (QJIJI_ILQ.QU_IGI')TLTJI'I'GD 2 LeTQWIms: @ HSHLI LIMensH
UMRISIL CUTH!) VLG G &LOM? (Q-lI_ILJLq.@U_IGOT,F_DHGU,
QUMRIGTCSH 36LVeVS & Ullev QGUUMS eﬁlmr:m QD
@]ul_n_q @Lo,rjg;]@urrarr HTVSH S5 (S 6T60T60T GTGUFQ.I
LIMI&&ITLO6, ULl GUITGLD SITEVITEIING 60 {6V6V G (60T,
LW gg,som@aserﬂsu 6T 60T 60T Emung‘@u_lm @ H&EHETn(BILD
CTETLIENS &60015:S) (heUens, ‘wUMTelFL Li.@)." (Forward PE)
TETHMTIGHET. PE FY12 6T60TMITEV 2011-12-10 24,6007 (h) 8585 T60T PE
6T60TM)I GILIT(RH6IT.

LHOTTOR&LL grefm&e &CIms (Projected Earnings
Growth)

6U([BRIS TV 6U(HLOMTEOTS 6V 6T60T60T 6U6ITTE &) 6T60TmI
UTTUILISISTE @)&I. ©)& 60607 BIRVEH 6V F(HEHSHLNTS
PEG 6T60TLIMTII&61T.

& (H Bl mIGU6oTL I LIS 6T ME L0 PE 20 6T60TMI 60)6) 5 51 &
Q&TETGEUITLD. @) 60TG60T T [B]M16u60TL) LIMIG 60T SMELOWI PE-
WLD 2IG5 20 HITEIT. @)en6U @) T600TIG60 6T6M S 6UITIhIG6US?
21606V GI PE @BLUSI 6T60TLISI SIS &0 CUMeLs Q5 HMES,
QUMMBIGEVTLOM? S LT&M? @ULIQLILL L CS6Tell & EH& &

LIS 6 |_|Q1;rrr®g55|_|_ greflmigGe GBS’
&5eor(HLIIGLILS6 QBESEHMS!.

CxemaullLI(h LD 5%1@5560 &HEH 66V @afrgu o _6TeNSl. &,
2hSHS SlUBL LD 2CH b1 DI6UEDTLD 6TE0T60T suem;r&@] (5 60T
LITLIS S 6V) &TeouTLI CGLITE M &I? 6T60T LI SIS T6OT.

2 FMTOTESISS BT UMTSS PE 20 @\(HEGLD HlMI6ueoT LD
2D&S 260T(H 10 FHNGG 6U6TIEFEF &TEDILD 6T6OTMITEY
315607 L9.@).83). eTedT LIS,

PEG = PE / 3|(0 &G 34,600TL4.60T U6MTITEFF 56 & &0
PEG =20/10=2

@b U.@).23. (PEG) Ge0meuns: @ B8 @) (H&, BITLD
SOHFLWLD bHsL LG 2158 ailene 0&ThH 5SS

UMMEIEH AT 6L6M 6V 6T6OTMI QILITIHET. H &HLNMeT PEG 6T60T LIS
AH &L aUeMTTFF emL W UMUILILI6V6VTS LIS 606015
SMHEFWILD a6V allemev QHTHSHS! UMMHIGHECMITLD
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6T60TM)I QILIT(H6IT.

2ICHBUIMVS SHEFLWILD 3IFG allemev QHETH SIS, ST
SIS HHEUMMSH W FLOUTSH WSS emeorallL S &

DL MIGS6T Q& M(hS5S! (High PE) &Flev LIMIEG&emer
QUMM G&H T &6, GBS W GFILSl6oorL6M, jLImeT SILIGAYITT,
QLDUCS&':I_I_U 60)6V60T6N, (HRTMH G&H 6N asm@uafﬂ LDMHMILD
616119 . o gviLfleflwiid @@mmrﬁjasemm 6T8> 60T TLOl &S

DL LD6IV60T 66V S LGB Wil6L (Q1&FLI.19-25-2011) QLIGVL PEGS
u@@u_‘ﬂsu @gjludll_m,@mg,rrcrasm 21 60T TV S TEDT, 218607
SHCLMTemGS W BHL L1 LI §).-em LB UMTT&H STV
QUMTMRIGH MTTEET. Flev LIBIGEemeT 3jeumnler LI.@)
GMEUTS @) (HIHSILD 6)ITMHIE6UH 6LEmI6V.

el ILILS6T Fiflwims 6UBSITEV [H6V6V SIS TEOT.
Fiflulleveumoad GLIMTEHEVITLD. RTHRH TN S.

QL QeUriys (Net Worth)

62 bl 16u6TS S 60T LimiGlemneor LG ILILIL LI LIy auLilgeT

D _GITET60T. UMMV 6R60TMI ‘QIBL. QEUTITE’ 6TEOT6OT 6T60TM)

& 600T& & (h U Sl @G)JQG)JIT(LF) ﬁ]gusuafrggjas@m LI6V 6UIT6Y,
QFEVE&ET, (LPSEOHISHET 2 6iTerment. e GSMILILILL Slerg &6y
9{§GOT &HL_60T&H6T GUIMS LG & (LN6IT6T @ LIMILDITEOTLD 6T60T60T
6T6OTMI LIMTLILIGISITET, ‘QFL QeUTis’ .

* 5] M6 60TE P 60T Q F TS S8 861T160T LOG)LIL| 6T6U6UETE?
* [B] 0161 60TE B 60T &L_60TSH 6T 6T6L 66T ?
* & L_60T&H 6T GLIMES Bl MIAIETLD BISTLOTE 6T6UAI6TE| QLI MILD?

@) 6L 6U6ITE & TEIT QIBL. QeUMTTE S600T&: G (HLD (LLemm. @) S
‘LTI TS’ @) (HEHE Gsueovr@m I&HMTeUGI Bl&TE &L_60TME
@ (HEHE FalMHl. L1IME& LDEhF6T CHITL LCEN 55608 85 T60T.

L|& Geueul (Book Value)

(P6ITL] (B LIS 60T &FLOLIMSSIWILD 6T6) 666 6T60T M)
UMT&SGSHTLD. UGN LGS GLD 6T6leu6Te)] Bl&HT&
QEMS S 46V6VS! &L 60T @) (H&H M 6TEOTMI LIMTITLILIZIGTET,
‘L& Geueul’ (LREM.
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6T UMTSS A BlaI6UeT§ 316 QLMSHSLD 10 VL FLD, 10

eH LT LITRI & &6T 2_6IT6IT60T. [B 016U 60TS S 60T Bl T8 Q& ME S
LOSLIL em. 2 G&HITI Grstrrgu EUHSHIH G & TETE6UITLD.
SILILIGQUWIGTDITE, SiHG [HlD16160TS S 60T 6261 Gl6UIT(H LI!S 6or
L|& Geueu] 20 eHLIML. SIS MTeUGI LSS eHLITI LIMIG
QReTMI 6T QFTHS LOGLIL] 20 eHLIMUL. ‘|L!
LiFeumuievemeu@uu!’ eTeormy G meormiGLD. @ (HE &L (HILD.

A H &5 Blmieuerd B. 318 Geuerflulll_ gLl 50 VL&D,
10 erpLIITUL LIMRI& 86T 6V6VEUIT?

2|6 BlMICUETES 60T Bl&HTEF QFTS S DGLIL| 15 GSITIY. eT6oTml
smsugsg,ws Q& ITEOOTL_IT6V, & 60T 626)GI6UM(IH LIMIEEELD
6TEURUETER| QI FMH S @@55@&)51? 15 @& T emul 50

VL EFEF 60TV 6UEGHEEH Geuevor(hLD. Bl mieueoTd B-ulledr L&
Geueuu] erm.30.

L& Geusvujefledr LiLQ LIMF&GIMeL HlMIeUenTLd B, Bl mieueoTLd Ag
L& FmbHES eTeorm CHmeormIGLn? G meorm Geueor(hHLD.

US’GUUT@LD @ yeoor(p) bleg u‘ﬂgususzrrrsjassrﬂm L|& GeuevllemeulLl
UMTT&&6VMLD. SiL! QLLOMLD. [HhI&6iT 2615 &5 CH G M60T. G
@ 60T&BUIMTEI6N LM MILD 1986761 [B] D161 60T M &5 61l 60T L1 8
GeaueLU]emall] LIMTTE&6VITLD.

el6UrLn(2010-11) @) 60T BUITHFIVTCS

‘GBL QeUTT&’ eIh.
G& Mg &Herflev

LI M & 8561T1 60T 6T600T600T 1856085
G& g &Herflev

LIMGIG 660TMISHE L& Gaueuu] 426 100
€.

Flov BlmIeu6DTLI I_II'EJ@SSEH'HGUT QFTSS LHLIL| FHEOS
allemeVEmn WIS SHITLIGILD AH&HLOME @ HEESLD. 2005
QUBLSH6 QRIS 1’ 6T60TM [BlmicUeTES60T LIMkIEG eflemey
QLI')I_IITU_I 705rr6crr IICH (Sr_r)ULD IHS L LIS 6T L& Geueul]
epHLIMUL 90-8GLD GLO6V. B S Bl MICUETEH HI& G BlemmWIE
QEFNSS15:86T (CHUNem6s CHTL LRI 6T) @) S 60TMEOT.
QLEOTITEL FLDLIMSH WD GH60M6Y. 2ISH60TITEV @)HS [Hl6m 6.

57.41 48.93
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L& Geueul gedr (Ln& &S WiLn?
L& Gauell 955168 2185168, 9bHS Hloieerid
GLITeoTEN urﬁj@aseﬂ QULDTBIS S Gl UL FTSHB)WIMIGET FH&LD.

Q0 GOIULILL 9j6Te] L Caluu] ubaSICL Fleu
[B.001 611 60T 161 &5 61T, ) 606U & L1 LIMGIE S 6ITTe0T GLIT6uTeN

UGG &6em6TL LIMIGSTTTSHEhSE 6ULNMIGTISHET. 48! &fl,
L& Geueul eTLILIG FSflEHm?

FLOUTHLILMS 6T6L6VITLD, 1966 L600TL_(HSH6emTHE Flev
BloicueTmIG6T aTeflell(HiLb. Geuml &6 Bl M6 60T RIS,
196 QL_600TL. LIS, LIGLD 2 6T eLITLISGlemen Ifl&Feuer
gezmn_ FIrLlemeny’ GTGUTQJ CFISHS Gmemg,gj |_‘ﬂ60'r|_1 GumeoTeNn)
UIMGI&&6MTE eULDMIGLD. ‘[flFT6U6NV 91600TL &I LI6meN’
6TELEVITLD CFJHEH SIS IT60T ‘L& Gaueul]’.

9.9 QLevoTL. G el CradlGw T (Dividend Payout Ratio)

@@ BlMIEIETID FIDUTSH S ST CLIMGMSI. 24bS Bl mieueoTLD
SIS F FLOUMSHS WIS Pen6TS S 60T LIMIES T8 El5L 60T
UGJHSI5 68 Te00rLMeLSTEE LIMIGS T8 EHEE HeiTenLn?
SUTIDLISH60 6(H [HlDIEIEITLD 6T6U6UETE FLOLITSH &G M)
6TEOTOl LIMTLILIMTI&61T. Q460760 GLIM&LI GLIMG, 4[hS

Bl DICUEDTLD 6T[HS 66 3| 60T &murrg;@u_lg;@emsm
LGS TS EDHE S 1966 600TL 91,8 6UlpMhIGSH MG TeTmILD
LTI LILITT&6IT.

SISET BI&T 6UBLOTETSH BV 67856060 &6l 5 & & G v 6ot
196G L_600TL_IT& 6ULDMIGSH MBI 6T60TMI LIMTTLILSI 2[5
560015 &. A BISTem ‘qeillGLeoorl G e L GradlGui.
@&eme Bl&T eumULD elly GHaq LITmsUlL ereorLILIGID 6uf]
LOHMILD CHUILDTETS S8 (PHENGW UITLISH6V 678860607
FSI&H SLD 6TerT I LIMTLULMT&HET. (81 O&FbHSTe, b
Bl DIUETTLD DS FLIQUI 6DITLIS 6L 6T6UEUETEY LI6T0TE G 65 60T

S eoTent|LGLD 60)615 518 68 MevoT(HeilL_L G 6T60TLIGILD

Q& luLD. @560 60T [flQL60T61 60T 6TEOTLITIT&6T, &5 &56M6USH S5
G & IT600T LG 6T6OTH M @ LIM(He6rflev.

@ 60T CUMF6 196G L6toT. Q&THLILSME L Quiwy GLimeor
BlMIaI6TLD. 3{&! 2009-10 LOMMILD 2010-111LD 24,600T(H & 6rfleL Sl
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FFLIQW QUITLIMGIG 6Tl 6V 6Teu6U6T6Y & 8615555 6m 6ot
1969 Q L_600T T8 Q& M(H & SI6TeNS 6TedTmI LIMT&HE6VITLD.

2009- 2010-
10 11
Dividend payout Ratio 62 28

Earning Retention
Ratio

@) 60T G LIT&F 61V

37 70

2009- 2010-
10 11

Dividend payout Ratio 42 81

19..&).6T61V

Earning Retention

Ratio 57 15

19.691 G L_evoT L uFeLL_ (Divident Yield)

6TH& Blmieueord A& Q.{@EB &gssﬁl@g)m Lq_Gﬁ]GII_G‘G‘OTI_
Q&ETHSHSHMEHT, S1HG HlMICU6EITLI LI G 8606 & 6007606001
€LP19.85 Q& IT6T0T(h) 6UIMMEISEVITLOIT? &6T0T60600T ELNIG. 8

@185 IT600T L9 (BB G M6V 4 LILILY &G ITE0T 6UIMMhIS (LOIGU|LD.

& 6006 600TS S MBS LIMTTS S 616U ST, S4SDE
‘19.69Q Levor - uFeLL’ LITT& 8 Geuevor(hLD.

3@ & 6tTeur 1968 G L6voTL. UeLL.?

R0 UGS 6e0Tal UMTLUILIenGeiL [BITLD 6UITMHIEGLD
sﬁlsmeuas@ 6T60TE0T 196111 G) L_6v0T L @anl_as@mgj 6T60T M)
LTI LU T @ &l. [HLD (LN 8V E5& 6T60T60T 61|60 6ITE & 6U?

19651 Q) L_600T(h) &6M 6T 116118 S D ELIMS, 62 LIS 6or
(W&HLOFLIL| eTeueU6TGaUT g{@g,u GLIM6L @) & & 60 60T
&SN & GLD 19.61G6L600TL 6T60TLIMTE6T. G)60TsELIMEle
GUITEIT(D [l D16 6T RIS 6T &6 &F TS TIE0TLOME 100%
lq_QﬂQI_GUUTI_ 6T6OT M 6L LD MBI (& G 60T M 60T Gl‘rﬁ'Glel' @D T6ooTLIT
GLIMeTTa! 1,000 FH6NGHGLD 19.66)L600TL. 6ULOMHIEGLD
LF‘)]Q.IGUGUTI‘EJBB@LD 2 _600T(H). 2,607 MEVILD 19.651Q\L_600TL(h & 8T8
L (HGLD UMMHEIG6UQSHETMTE, SN ST Flev FIMHSH

51 161 60T MBI & 61T 2_600T(H).
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@ 60T GLITEI6 500% FHNRSLD 19616 600TL. H([H6USTHG6
MEUSH SIS GG METGRIMTLD. 6TSH60T LIS 500%? IS 60T (L&
LG LI 60T LSS5 M60T. 3G MeUSI ©)60TsCLITEF 6N ﬂrcmsustm_l
LIMIG6 (N&HSILL (PeiTGL LIMTSESITLD ehLIMU b,
ob & emLImulleor LSS 500% 6TEOTLISI 6T6UGUEITEY? 25 eHLITLL.
2IBMeUSI QUG LIMIGEGLD 5608 88 Fn 19Ul

1961 QL_600TL €1.25. 165 25 B LM 19651 Q1L 60T QLI [HITLD
@) 60T CUITEI 6N LIMIG 601607 6T60T60T 6)1l65)6085(& GUITIRIS
Geuevor(hLD? (HeULDLI 15 2011 j6dTml) 245607 ellemev erp.2,700.

SQILILIQQWETMTEV, BTN GLIM(ILD 100 emp LIl @g,g,uas@as
FenL &G gellQL6oorl eISIGLD 6T60T6DT? 2,225 EHLIMUISE 25

eHLIILL 6T6OTMITE 100 eBHLIMUIGE €.0.92. S{FMeUg! FLOGI BTm)
LML G S HemL 5 G LD 6U(IHLOTEOTLD 92 &5 M&&6IT.

268 FLOWID Ceumi (H HlMICUGTSS60T LISS! eHLIMUI LIMIG
40 EHUIMULS &GS R LILIGTS 60)6US5H SR & MeTGaUMD. 3 bh&

BloieueoTLd 30 F56M&H LD L HIGL 19616 6vorL
Qasrr@uug,rraa 06U SIS Q&HTETCAITLD. BITMI eHLUITULIS G
560078 (& 6T60T60T 2, UM mi?

LSS epUIML (N& HLILES 30 5615 LD 1qeilGlL_6vorL
6TEOTDITEV EHLIITLLI 3. Q4,60TIT6V [HITLD B LI LIMIG6menT 40
HUIMLEG G QUMTHRISIWISTE, HL0&EE HlenL LILIG BIHmisE
7.50 eHLIMUL. SIS MU [BITLD H& Bl MIeU6oTLI LIS 6t 60T
QUIMMHIGaIF6L CUITL I (H& G LD @G)JQG)_II'I'@ BTmI eHLITULD
UBLSSISHS €h.7.50 FIOLTHEH MGI. GLILILY. 860018 G L
GUITL(ML UMFLUUSIS M, 19606 LevorL ufeuL .

L CradlGwims &6 (Other Ratios)

LI6V (SIJ'G)_@(SU_II'I'SSBSG‘IT &rr|;r|_|;r1_ g&asusunﬂ_stmn_au
&HEU6ED6VLILIL @wsonﬂ_qu_l ELDFTS:EFTUI'E.ISSGIT GuUmeLs QS IfluyLb.
1) ﬂgmsmm 9| 60T QNFUITEF QFMSHSHE606TLIELIMTE
61686060 DL MG eWmUMTD QF WS MSI? (Fixed Aasset
Turnover Ratio) gtlg‘)GUT &L 60T&HEMETLICLITEV &M & 678 60)60T
DL S &F U TF Q&FTH S &6 @@SS@G'OTQ)GOW (Current
Ratio). S| Bl DI6UETSH 60T (NS &HGLD &L 60185 E1H 8 G LD
2_6iTerm el STEMTLD 6T60T60T? (Debt Equity Ratio). @) LILIGLI LI6V
&H600T& G &6 CUTL_ QL LIMTLILITTS6IT.
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G6u 6L Geuag.60T (Valuation)

Geu6LU|GeUaY.EDT 6TEOTMITEY LOFILIL. 62((h SHLDGLIGDT] - 2
LIR@GEFFHMSUIN6L LIL G @L LU () @hHSTewLn &ifl,
@6LeVIMLD6L LlemTGelL SLDGLIETT WS QST &ifl,
3ABDHG RO FHeMG FUIL| QBHSHH MBI, LhGEE HengUiley
@ BHSMTEL 2{&60T LG @BG BILOILSSH6L 6T6U6UETEY 6T60TMI
Filwmreg Qameeilalleumid. LInIGEEHemnsuiley @ 6uemey
6TeoTm M6V LI m eudlgsemerll LiweTL(h &%) 21&60T LS LIL|
6T60T6OT 6T60TMI Q& TeLESIANIL6VITLD.

O\HSHF &r,r)ang, m@uug,rrarr G6uU6L UL B6UAQ60T S|6V6V S
TI&H0&L CaLUILNL LemevECFaq et (Market Capitalisation)
6TeoT LILI(HLD. @ FH6meoT IDMTHG&HL_C& LI 6T60TMILD & (HE&H&HLOMESH
ML LILIMTIS6T. @ &M& T &LITTLN6VIT ererfl&mers:

Bl MII6TSH 60T LIDMTIHO&HL_C&HLI = QLTSS
Qeuerflull L LILi’ L L@ &serfledT 6T6v0T600T 186008 x 62 (Th LIMIGH 60T
Fheng 666y

@)\ S! Bl MI6U6TS S 60T L& Geusvlemeuedll 3H&L0ms Gl
GMMUTHECUT @ (HEHE&HEVITLD.

@LQUTWS! @ 6T&CUTH6n LnMmmILD 1q.5).6Ten.
Bl MI6U6T RIS 6T W 6T(H & SIS QS MeTGaIITLD.

@) 60T CUITE 6V Bl mieUeoTLD 30 QEFLIQLLDLIT 2011 6U6D T
QeueflWIL_BeTer QLTSS LI LIIGSEET = 57 G5 Gl 41
VLFHS QFTEFEFLD.

CHFIWLI UMIGFFHmMS U6V HaUldUT LDMTHSH 6L @ HHS
alemev e1p.2700/-

QMHS LDMIHGQSHL_G&HLI 2011 [_F,sumuu‘la) 6(H VL FH S 55
WIS S (L CSITLY. eHLIMTUISET.

19..&).6T6N. BlMIEU6DTLD 30 QFLIGILLDLIT 2011 U6 [T
QeuaflWL_ (R 6o QLTSS LI LIMIGSHET = 195.72 GSHITLY
LIMRI (& 86T

CHAWILI LIMIGEFEFHS U6V HeuldLIT 2011-60 BEMLQLIMM
aflemev em. 1100/-
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QUMHS LDMJHGI&HLGC&LI HeUuLDLIT 2001-60 = 2,15,292 G&HITLQ
erpLIIMLL.

QLTSS (PSH696L, GLIMeurerv LIMIG S erfletr #5611 510
(Bonus % in Equity)

Flov Bl mieUeTRIGET 1N L6toTL TS Q&TH &G, Ceum Fev
5] M16) 60T MBI G 61T GLITETTEN LIMKIGSHETTES Q1&MH & ELD 6TeTm)
LTS G MLD6VEVEUIT?

@ blOIeU6ETLD QS TLRISWECUTS 28l @ G&ITLY. eBHLIMU
(PSEIL 60T (Equity Capital) QSTLBISUILILL GI eT60TDI 606U BI85
Q& MeTGeUITLD. gu@ur@ @455 (LD &6V (yn@saaa LI600T LD
GUITL L SM6L eUhHSI. 248601 IIMG Sib& blmieuerid,
LIMEI & 86T 606U & G (HLILIEU T8 EH & 6T6V6VITID 6260TMIS &
62601 6T60T &M &S S GV GLITEOTEN LIThIE &6iT
QILBIGHMS!. QLCUMSH IH60T QIDTHSH @56\) Grs).ls).leﬂap
QUesoT(H) CHMIY GLEMELIIT? FTOUISI SLTDLI (PSHE R([H
G&Mig. Ul6iTL 34b% HlMIEUETD FOUTHSS CFI5H S

6'076)155@61} (Reserves & Surplus-6V) @\ (BB 62([H C&HITLY
eHLIMUIE @ LIMIG 8606 GUITeTeVTEH:S Q&THSHHHH M.

S QOMHS (PS6L 2 G&ITLY. eHLIMUl. &FiflgmCeor.

b 2 G&Mguilev GUIMeTenv LIMIG&e6rfletr F&6ill&5 0 ereoreor?
LUTH &G LUTH. 2S5maug 50 FSNHSHD. 35 MHEGLD eLP GOTD)
24,6001 ())& @65 & G L LIl60T60T M6 LG00T(HILD 62 (LPEDD S]LILILG.
@smguas@ 60T Q&HTHSHSHML @ LIGLITSI (LDSH6V 6T6EURIGTE
cgﬁ,@m? 4G&MIg. @5\6v GUImeoTEN %5 QULOMBIGLILIL_(H 66T
LITRI(&H 86T 6TEU6UGITEY? ccg,l;rmu P&H6ev 1 CaImy CUIMS:
IS&HQLD6VEVITLD GLITEITEN 35 Gur_r)g,emsugrr@afr'

Q|G QUI6TM TV, GLIMEOTEN LIMIE 6T GILNMES S0 eLNeoT M)
G&HITLY. (LN&H6L? 1 CHITLY.

@UGCUNGI QLTSS G edley GUiTeTen LMk s erfler 6il& g0
6TEOTGOT? 75.7%, D& TeUS! [HIT60T &6V eLpedTml LIkG. @&5MGC5
@uug ellwbg CUTHNIT&EET, BlRsS 6 @engaillallb
Fo(HFH6VITE CLIMeoTeN) Q& T(H S [H M6V 60T IS 6T 2_6TETET.
SlauMMI6L eeoTmI @) 60TGLITE 6.

3HS B MIQITESH T QLTSS (LNG6VITET FFahGedlL1q
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G&LILINL L 606y, GLImenTeNy LIMI @& 6rfletr &F&5ellG 55D eTeua6Te)
QSHFlULLOM? Q&HMTEHEFLD U FUTFLILMHEHE O & T6TEH M &HET.

93.26%

TCS [BlMI6U6ITE S 60T QDTS G LIMIEG 861160, GLIMEUTENVIMS:
QULOMBISLILIL Lemed L (BILD 79.65%

BITD GLnGev urrcrg,g,smsu 6T6VGVITLD &L1600T LG\ LD 600T L6V
gsmrrsﬁl@m}@eu L BIGLD. @66 GUIME @660 (LPLDGn L
BIS0I & &L0ME LI LIMTESHEVITLD. 460616 WIGV6ITLD ‘956 L LS8
@GUTI_QIJ'GTUI_ 9 GITETeUT & EH &G LD (Basrrmasasmas@asaﬂa)
LI6ooTLD (PG 65 () Q& WIWL BUITGHMEITEEBHE: G, UMD
GeofICW Gouml LS8 8 MIS6 eV LIMTT&S6VITLD.

& 1L1600T L_G) LD 60T L_6V 60T 60l 6rV6M 618 M (E5?

LIMGIGEFHNS 2 WI([HLD. 4,60TT6V, 6UMLDIBITET (L&

UG CW 6T Blenguiley 2 WIFHSIC&HTeoTCL GUITSTSI.

6TeU(HLD a@crurrl;rrrg, GBI LOL MCTeT ) el (pLb.

aﬁ]@mGur@J 6T6VGVITLI LITGI & & 61T160T 6lllemeu&HEBLD el LD,
LSevor(HILD 2 WIHLDGLIME! 6T6VL6VITL LIMI@G & 6rfleor eflemevu]Ld

2_WITTSI. 6UEVI6UITE0T LIMIE8s6r160T 611l 60)6085 6T 60T 6261 G6UM(H

(L,osmmu_m 2 W(BL. SIUUIGLIUIL L LIKIGE&66Ts

& 600T(H LINQ. LILIG M & 60T & (H6VI &5 TEOT o LI600T LG\ LD6OTL_6V

3|60t me Ferv.



https.//telegram.me/hishok

4. riflumenr CHIIS S 6V LIS 8560 61T
UIMMI(Geusl, aNMLISI eTLILILg?

@6).(]. J IDMI&HG&HL160 QUGS TeVINTS @@uusuﬁassﬁ
6eLITLIGLOIT Lrgsuu_@u:.rr urrljrg,@@uum;rasm 21 60T T6V
UTHEHSH S &l 6TH6OTITEV, 6J60T, 6TLILILY srear@m
elleurmiser Fflwnesg Qs HS e ELD eTerm G&mevey
(DIQ WM. BTSN QBT H&5HEHH 6V LG8 TeoT

QB HESE0T.

SLLOITLD. @mg, ‘GaQ.IJ LDMI&Q &L’ 6T60TLIEN S, “[HIT60T
WRaID Q5B Q& meuor(H 6l GL 60T 6TeiTmI 6T6laUETE)
U MEL QGeTlauma:& Q&FTeV6 (LLIGU|D! SjeaueTe] QUi
HL6VITEH 3|6VeVAUIT @) (HSHIMS! @) S!!

Fifl. @UUIQUI SR M @ NWMUTTSSH 6L, 6TLILIL @) 6)6I6T6)
CUT UG HS! ellemeTwTOEmTIE6T? Hevey & eTal
6T6eLGEVIT(HLD, 6TELEVITEUMEM MULD G\ & [H &I & MedT G & LI
GeuU6voT(HLD 6T60TM 46U WILOIT 6TE0TEOT?

‘QUILILGWITETTEL QS lWMOGeEW Q& WG MITTEEITIT 6T60T60T?”

6TEUTEN60TE: B&L_LIT6V, ‘QuL0ITLD SLILIG &5 Te0T” 6T60TM)
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elllemev eTev6U6Tey &EL GLIMETEI 6T60TLIGIS 60T elleguiLb.

Flev[J 2200-6V 6UITMBIG6OTITIE6T. FI16VIT 2000-6V B{6VEVEUIT
QUMMBIRGOTTIH6T! HHHF Flev HeTmIGH6T 6L S QST L
GMBHSLILF ellenev eretreor Q& flULDM? 1900. B4LOITLD, 2000-
&GS, LU aUbS QFUIS) eTeoreor Q&K lujLom? 1900-
5@ BB CumeTme 2(Hh &SI DeUGET 1700-608 MedT GLIMUL
BIDGLD 6T60T.

JHE&HETCo QBHS allemevem el @mrm@ma'rerr H6V6V
l_II'EJ@ 6T60T M) @afroo(}%urr@a'u GUImedTm 62([H GTULQ.IJTFI'E.IBSI'I'GGT
LIMBI6N & €1h.2200-8& 6UMMBIG W6, [BIT60)6V[b S [HT6T8:Elh& & 6T
315607 a1l6m6V €1H.1900 QUIHEUEMN S LI LITTE STV 6T60T60T
ASWNGLUTT? QBTHS BrevmSWI@GLILTT! QB THS T
LG WL L LFeumuileueney. LO6flg T LIWbBICLITUL (608
1900-6V {6V6VSI 1950-6V MM (B LILITIT.

2UBSHS 2bBG Gl g6 HPMHGH DS, ASDGSS HLp
@) EOTEOT(LOLD 6TEUAUETE| STTLD GLIMTES (LOLQ U|LD 6T6dTM)
Bl&EFWITES QSHIWITSI. ‘66T @&, )6)6U6Te) [HEV6V
Ga s GMMbHS eNleneVsHE UMHRIRWSILD 2 | Geor

56 L_LOIT? 6T60TMI Q4.8 HUNGBULITT. BS 619 M8 &6V
eeormIld Lflwims. gqgssmrreu ‘GUIMSILD @\H& 6L L LD’ 6T6oT M)
@ml_g,g, allemeus & allmmiall_ (), QeuerflGul elq

aupbgielleury.

BTG WeT(HID 1S CagB&HE MBS 6V Ty
26I((HSHE MTSHISETTGLD. 4 UTHRIHUIGSHDTET, 4H
LwLD! S|h& CaqGrrm, I'_F)ITLD (60T LUMT&SSHSHIGLIMeV
BLHELOETMI 2700-8:@ U@BLD. @ eSS euwila eriflujid. Q&L L
Q&LL UMTISHEnSWITE bS CagenTs HLHeUT. SibHs
Gaq [J 6T60T60T LIMEULD Q&FUISHS!

A&, FCHIT @(H HemaFulleL GLOGeVIT, BT CEUSHLOMEHLI
LIRS 60T elemeuss6iT GLIMETTEY, Q&MEHEFLD 2 QT Ts
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QMSSH6V HevLD.
5. Fiflwmeot GHISH 6L @) UIKIGaS! (P& WD

sUL ellemerwT B 05 HSBE&EGD. el &y
2j600t | USl60T T 2 66T &L 5815 ‘SIS &LIGE &L 6T6rml
LIMQ ulLIg Gut GUITEUITIT. SjeuUl enG el L6V LILIQ &
Q&FMeL6V GauevoT(hLD. Q& MeLEdIWILILY. 6TE Tevof|uleoTflev
TeUEmTCUWISILD Q&ML Ceuetar(HD. AHTLHENL (),
engaailLminey, @ revor(® i6uoflulleorfledr &L L k& Ehe G0
QML G 2 6TeT GHSHSHMS (EOSHCHTH) H(GLOL aubHS)
Q&ML Geusvor(HILD. @uuu;.& QFUIGHIT6V, |6 (H60 LW

2600l & &L LeTarfl&6lT. 618 G ement GLem(T TG reust|uiley
QSTL( 6L &R TTCIIT, 6UAI6TE)] L6686 eauTsl
2600115 &HF FMSHSHLOMSE.

WD om? &ifl, 9jeul GUMeuT. Wetor(HILD ‘SHLIG.& &HLIG&
&L’ Q&FMevedls Q&MetoTGL HeTMMs 2 6TCaTm HH &S
216001 1IN 60T T L_L_& BI85 &6 (LN6OTG6oTmIGUT. 6T S\ Tevor|ulleory
@eueniy 2 6TGeT 6uly g@ﬂﬂ@@gﬂ !_ﬂsaTaJrrrEJ@aJrrUasaT
UG CUI SJ6UTGEITITEV 6T6U6U6TEY SITTLDG M60T LIl 60T6u M &)Ly
CGUITEH (PLQUILD? B|QUTEHET &MHIG 6T EBI_I_Q-‘)QJB':@ QeuerflGu
(5u!j]§,56ug5155 Fol) G L6V, 6L

AH N HUTTSH6T.

2BV R} HL LSS5 GLO6V, HUILG UTHILD 67&) 7600(]
afTen T gileuy L LOML LTS 6. SIS Meor
‘Q&INVGIL60TEN’. TENTLIL|. G 60TLI 60T J6UTE6ET, ‘8LIG.5
&ULQ’ 6T60TMI Fo6)l 6UIBSEUENTE &600T(H RBIMISTLOL,
1S58, (eTGeorl, L1119.88Ceu LIMTLILIMIEET.
@QLIQUITWS! 36U LI6oTeUTmHIGeUITH.

@\ C&H 5 meor urm@aatjbemg,uﬁlsu rj)l_l_lugjm @ evor (h)
QeuelGeumi jeuofluileoty Wiy wimy Qg Kfluyom?
QUGS LIGUT & EBHLD aﬁ]mueugas@rpm .gg,Lnran QLLOITLD,
9|BHFHM60T. HITEMETHEHLN &HIJLY&HEFHLDSITLD.

‘BUIE &L 6Tl F.6M QU(HEUSI LI6V6NV (&ITEM6ITE6IT). [56V6V
Gaq[J, H6V6L LNMI&Q& L eTsng,u (Ssmrgase"mm UMRIS &
SLILTTSHET. @ 6UT56T aUMMhIG, QUTMISS elleney e ml&
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Q& MeooTGL. QF6LAVILD. 62(IH asl_l_mememlj & f15meoT.

SSETLING LNFToVTEHES (HTILHEHEHE) QLTNESESTEL. ‘@) 8l
6T 6TeoTLIGI UMV LI(BILD. AHNBHSI EUTHET 05

@MmIGLD. euTs6T ellmm elmm T (K eUTIsserT.

9| SI6)LD G]asrr@&@[r)l;rmg,rrm QﬂULI.Q.UJI.Q.ESESLIIJL@
6TEUEM TN QL. SL,ES&HTLN6, e_m&emacum ellLmal LImg &
Q& mesor(h @ GLLIeT, HleGrer erG et uilerj g
&\(BLOUIL LMWEITT. HSISTET GMhIGWEHSH 6L @ Short
Spurt. B LI LMUEFF6. @MEIGE C1&MeiorCL @\BHS
LIRS 6T ellemev 6T8:&HFF&HE0MS @) MM WSEILD 675 [HIT6T

ST gomILD.

QUL BLEGD QUM ellememwimLigev, @UiLigGui el
gl gnl... Hlleqrer.. &6 H@GLU @MhS @& @k,
‘9| &FL_’ eT601 LO6OOT(HLD Q& MEhFLD e erml...

@QB6L 6TH5 86 &L HH60 Hleng (direction) LOMMILD 6TEOT D!

& 600115815 QFMEVEUSISITE O L 86011586061V, Q&I LIMIGE G
LI oUW, SUUYS Hengmmid Qumpg sflwns
2186 gall g, 2BHSS Hevguiley Lwent LGV R

flev! LIOOIF QFUIGTEL CE TG, B L LD. bG8 S MeoT
overbought (6788 & &8 8 LDIT60T6U 86T 6UMRIS 6l L LT T&6T)
21606V oversold (QUIBLDLIMEVITEITEU & 6T el D MI 6511 L MT&6T)
6T60T (D [Bl6m6VEMLD &6 I MHLIL(H 2{F60TITEL 67D M

@MSHEHHBIGHEHHES GBI THJTEH LDMMISEVE6T MLI(HLD.
6. FIHeMGH 60 FLSSI6USE CLITTen&FU|LD @ LIIHLDLIUILOLD S T6oT

2HEIFVSH G6v Fear & Greed 6T60TLIMT&6IT. @\ &I @) 7600 (HILD
[56U6V LIGUOTLD LI600TEmI 64 & (D& 6T S If1861T. 24,6016V &FH60 &
6TEDT(D 6UETIT 6D W @)D &HGIE GFeLaLD @ Tetor(® euedluwl
SIS CaT @ 6meussmerrT. CLITMeMEF LDMMILD QLICHLD LIWLD.
@6 @) T600T LTV TEIT FHet &G LIt &R M,
FOFVER MG, 2 WICTTIMHERMSI. @6veumalll_Lmev
TLQAUMWECSIT 26l & uil([H& G D!

aﬂemGUCBLUQJLD @) 60T6OT(LALD FMILD. @) 60T60T(LALD @) 60T60T(LALD’
6TE0T LIBIGIT60T 86D 6ME561T160T OG0T G6UTLL_LD. 246U (785 6rfl 60T
Gurmeuev. et CUITTENF. 6THS 6 (H F6oT60T [H6V6V
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QFWGH WD QUIlaILGSS L LTTSSI8 Q& TETeUT T&6T.
&TED6ME 6T 6TV, WG T (LOLDEDLILI LIMIE & & Hem &Uiley
QBHEG D GRUITES&ET L (HILD J6V6V... HTIPLDGITET.
[HLO6MLO LI GLIMEDT() 6788 60)60T GUIIT 6VL_& 858560018585 T60T &l
(PSS LMemI&EHLd QLI &Leoorl GLOEVITET & EHLD

CFIH SIS G M6OT.

SLEMFMU QeUeTMTT WG T! eTeleueTe] allensv 6 mleor meviin
ML GLITLD. 6T6oT6oT G6UT NI M SI. @) 60T60T(LOLD
Q&MEH&FLD LIMHLIGLITLD 6T6d0T) SMTSEH (HLICUTLD. @) &
FflGmer eTedTGm eMEUS SIS Q& MeTCRITLD.

9(H &S Gre"éTsnTrr@Lh? JBHIT HMTTONSHHIH&H T
(QL&60fl&&606 2 6TUL) allemeuas 6T GMMBIGLD. [FeVeV Cagir
6T60T )l Q& 115 &1 MedT 6UITHBISG6oT TLD. (F MM (LD 6oT UMT&&

@ 6T CUMEl6N GLIMeL) 9131 HleoTLd HleuTld elleney @M,
el & 6oTLD U M6y eIl 6L CLITLD. &l @)60TeT(OLD
&G @MMmIG, LWL LMMIS Q&TETE@bLD. (@) 60TsEUIT&6 1900
allemev U S SID, AUHSCS HG LIWL!) 2 L Geor

&I BHHGL QLMSS55S WD allmmiaillHiGeuT, ‘@b
BeUemeVGLL @)60f] G6U6DOTLITLD’ 6T6OTM.

BHLemLOL GUMTeLGel HIeT ‘&I’ IDG6oT LML eUbSed L L
LIGV(HLD - 6VL_F & 86005 FH16L @) (HLILIUTS6T - lMLITT&HET.
@LUILILGL LevLd eSMH&mney 6meud s (HE& (Hold), 6UMMHId
(Buy), &lie@yer eflDas (Sell) DMJ&HG&L 261560M(HILD, JOILD,
@MMEIGLD. @)\SIS M6 LilIGSEFFHnSUN6T HTIqs SigLiL].

QBIG @BWS S LILN6T FESD ‘6L L LI 6TetTml @) (HE5H TS,
LS VGG ‘QLend, LILLD, QLemd, LIWLD’ 6T6oTM @) (H& G LD.

QL G601 & 86V 360T6dl6rV(HS6IT Q&I QL 860118 @& &6iT

QL& 60T 8860 3 eTmedlFlerdlev @LiLIg GrsoTsng;rrGOT
N SHWTFTHE QFURMTISHET? & 6T L]
LIMGI(& &6l 60T e1l6m16V86m 6T (LD 60TTn. L 1. G UL 856001188

2 56|HMGI?

QL& 6011886V 2 6TMeIFI6n Q&FUILIGITSHEHE S

19 LILI6m L WITeoT @& emel LIMIG 6T LIMMIW ‘FmiL’ &HeT. 3|S5l
@ HHSTEVEHTEOT | EUTHEHSHEG CeuemnevEU 6p(hLD.
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ueeflufley, sevaurifluiley BITD euem b & Me Ly (Graph)
QUEMTLIL MBIGETHITID @\HS SFMTL_G6IT. [HITEHH S HIT6T

LIm@ &erfler eflemeuss et Lnmmls Q& mesor GL

QB SHEOTHGHEVEVEIT? GBS 6lleMELEENETLD G)6Me6Y LOMMILD
BITETEEMET LD y LDMMILD x ;q&&raserﬂw (gi,asaﬂauasaﬂan
G518 Q&Te00TCL UBEUSBISTET FTTL. @6V Liey
6UEM & 56T 2_600T(h).

LMY &ML (Bar Chart)

6016V60T &FIMIJL (Line Chart)

B85600T1L9.6V 61V1.5 (GO (LD & 6UTE H)&6T) (Candle Stick)
LimuSlevor =60t &L (Point and Figure Chart).

@ GOIULILL LRG T ailemev - ONGC - 6TL(bh) Uiy
HMeLSH 6V 6TLILIGUIBHSS! eT6oTDl &L LIT6V, eTLILIG LI LIS
Q&MmeLELEVITLD? FMILIBEHSMS! 6T6ITMI QI F MEVLEVEVITLD.
S|V @MOESUIGSES DS eT6TmI G &FTEVEVEIITLD. LATMAV:
Q&MTEH&FLD FOIWLIGI, Q&HTEHFLD @MHBIH WIS T6TMI G1&F M6V6V
BG6U6DoTLY. EUTEVLITLD. @\ HS LI LIGHev&erflev @ hHSl & melUs
FHlWmss Q&FHs QsmeTer WPIHmsT? Cumsuwl
il IS 6T (NREMLOWITE @)6V6VTS GLILIGLUILILL
BHHEUVSH 6T MG S FHTUS! (PLG6]5HE 6T DIGULO?
QWS

@) 60T6OT(LNLD Q& TEHFLD >6)60T LD @@l_lusugaseﬂ 3|CH
5561608 66TCW (0 ‘CL L6 (SLL6U6m6utT) 248 6T(WHSL
LIMFUUTT&6T.

Week ONGC Close Week ONGC Close
23-Oct-06 789.50 20-Nov-06 856.65
30-Oct-06 877.70 27-Nov-06 865.60
6-Nov-06 878.60 4-Dec-06 840.10
13-Nov-06 848.55 1 1-Dec-06 820.30
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GLNG6V 2_6TEIT L_L_6)60)600T60) LI LI urrl;rg;g,rreu 6T 60T 60T

Q5 H DG @&16D Q&BTEHFLD GLOLILILOITE S ST
QBSGLD. BleMUIE 55861605 61T @(r_r;as@mgjg,rrsm
SL60TTaYILN (_I,DL(].QG)J@SSBS WLg W el 6LemEVBLLL. 6TEVEVITLD
Famls HLESHDES eretTm CHMeTmID. Qgeflelrs @&
@uul_o,gg,rraﬂ 6T60TMI GI&F TEV6V WL UImSL. @)\ M (& & T6oT,
FMTLG6T 2 565 60Tmer. 2G5 6T6v0TS:6M6T, 3| &HMeUS
ellemevaemar, Uy eumifluime 6 GIJGO"JUI_II_§@6U Ljeierf]
G55 CHMMH @WSHS! LIL LD eUenTHST, QSETeTsS
Q&efleumss &K hsiel(hILD @ eveneulm?

gsmg;(su_i @ LULLOTS, B H5S LISHESH 6V LITTEHSHITLD.
FMTL 6TeoTLSI @\LILILG S ET60T @)(H& & LD.

@ﬂag, &rrcrl_asenﬂsm &IT6V 6IT6&H 6T Larrmeurrm GLGBev
&GTQTQJ 6).IITI]5§JSSSSIT6’OTQJ QenH Gl r_r)rr@as@, DTS S S &S,
su(r_r)l_gsg,]ss@ 6J60T, LI6V 6U(HLMISHEHEH &8 L1 GUITL(HLI
LIMJ&&6VITLD.

(L,oemcausua)rrm QUOAUMWS Q&GS S16T6& G
HOUWL LT eIFS ST HemL WM. STl 66Tl

‘Y GIL CUEESHR’ &EBLD HenL wmgl. alleurid Q5 fhs
Flovy SIS EET CLIETFIEL 6VESH UGS HT ML
CGuLILIT&ETlEY FMTTL&6T 6UemTaUTT&H6T. L&D &61qL L6
Geuemev. auen el gl e, e BT el M6y BTELD
ufleufggemne BL b ellemeudsemaruyLd (Opening, high, low,
closing) @[1515@155 Q& meTeT Geusvor(hLD. g@]b‘um 6'[556076‘0T
LIMI@&&emeTL LNeTLmmISCmmGLOIT, 58606078 G LD!
SUIGWITLIT!
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ONGC Close

@UQUITLS 6T6L6EVITLD 60011601l LOWILD. @\HS
GeUEmMEVRILEVITLD BTN QLDETEHR &L (HEF Q& WiWw
BG6U6DOTLITLD. 6T6L6VITLD CLIGHCH NG 6rTI6L aubh&Smullmmi. BSE
3|6V6V& NSE @mmm&,@m@&@é@u Gumul, 9461)61)@1
Gauml 6T & 6m 60T GUUIT urm@&gmsmg,, Lﬂ]g&z&i-GIJGU & L1600TL_
QS MLITLITEOT (3)60)600T LIS G 6THISEHSHGL LTI Herfls
Q& Ul GsusonTLo,u_lg;Jg,rrsar SNBSS LITEBLD FTTLG6T...
STEHFLTLD CFemev ST &MH! 5L G &eviserlev,

1 & S LDITET 19.60) & 60156116V !

BT Q& WIw (BG)JGUUTI_q_u_I@Q';QJQ)ITLD FaJ6MLOWITS,
FHEUGTLOMSH L] LIMT&H S (BG)JGO'OTI_Q.U_IQJ 4l b& Q& meTer
@GUGUUTLQ_U_IQJ (l_,omrsuasa'r 6T(H &8 GeUevoTIq LIS,
Sl6UeeTe & meor Fmidl.

@SS MTET QL560118:860 60T TeSFI6N. LIPS S) 60T Fen gL
LS. Swald Cxmev Fallwmuilmmi. @ eofl ojlig Gul
FmLIL L GeuevorLq Ui S & IT6oT.

1. 19QT600T L. 3| 60T e8I & 61V (Trend Analysis) CLIITE 60 & &
Q5 bHS Q& TETED %6V

JCHIT 6(h LIMIGKemeoTLl LM H60T& Q& fH& @& mevor(h



https.//telegram.me/hishok

QIILGLITLD. 96N G GUMMHIS (LPLG6Y QF WG 6L GLTLD. &ifl.
26N G TLRQUMDG! UMHIG6UGI? ‘&L FHEHTD’
eTeoTLITI&ET L (HL1 QUIflWLeUT&H6IT. ‘HeVevend 2 L Geol G1&F UL’
6TEDILN QLITHETLIL.

S HSL ugg@mrrg_ﬂl LGIGEFHNSHHGL QUTHHSTS. @ mIGS
GBI urrl;rasas Geuevor(hLD. &G &eoTeoT GHILD? TGS MEVLOIT,
6T L0&600TL_LDIT?

gu_lum,@u_lgndlsuemsu 24,6076V Geumi GBILD. [HITLD GUMTMHIS
[B160)60T& (&0 LIMI@ 6T60T60T 196\ 760071960 ) (HEEH M S! 6Teor )
LIMT& 8 Geueuor(hILD. GG T600TL. 6T60TDIT6V, IS 60T 61616V 86T
TH&HS HemFenl GHTEHGLI GLITH6OTMEIT? 6UL &G
CBHTHESWIT? (JMILPSHLOM?) V6VSI QHDE& CHTEHH WIT?
(@G PS&LOT?)

QL 56011886V 2 60TMeINFI6N QFMELAILD M6 60T 6T60T60T
Q& fluyLom?

19.QTevoTGL. T GLI!

2B Meugl, T h& &6 CUTLTES. DMIEHESHL CLUMEGLD
GUITEHI6L BULD CUIT. 3{6)6U6TE S TEOT.

@)\& MG 6T6OT60T LI6V6IT H6etIL_85@GHLD? @LILIT LI6V6dT

H L5 @LD. B LIGVEIT 6T60T60r? H61qLGLD eUT TS

cmuum,mrrsmrra) EFIfl LQ.QUGUUT@L(SGUT@U_I GUTHEVITLD. HSHMES
(LD 60T, L9.G\[J600T L 6T60TMITEV 6T60T60T 6T60TMI Q& MEHF LD
eM&&HINMS L LIMTTSH SN L6VTGLD 6T60THNTSHEITT? 3| SHlaLD
Fiflgmeor.

19 Q) [J600T L9.60T 6160 & &H6IT GILNMEH LD CLOGOTM.

a) 2_W(HLD GUIME @ (Rising or upward trend)

b) &f (LD GUIME & (Falling or downward trend)

C) LUSHSHEUMLIY 6V F&HIHLD CUIMEHGLD (Flat or sideways trend)
QUITIBIGEUR S ETMITEY, 2 WI[HLD CUMEH 6L @) (H&H G QLTSI
UMTMRIG6S. Wb CUMEHHI6L @ (H&HEGLD QLMWL
almmiel(heug. ECs GLImev 2 W(HLD CUITEH6L @) (HeHELD
QUMW MmN L_mnev @UUS. efLd CLImEH&Hlev
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QBSHGD QUMW ‘u&T! GDHS elleney’ eTeTm
MRS eilLmoe @BLULS!. @6meUSTer @b 4.6 TeorL

60T MO & 6NV & (HLD LIGVEDT.
2_W(BLD CUIMS @ (Rising trend)

@G GOILLLL LRGeneT BT QG TLFHSI
566011 HG CMITLD 6T60TMI 606UG SIS GG TETEB IS 6. HSL
LIS 60T 6llemeu & 6T QS TLTHSI 2 WTHS! 68 mesor GL
(Burr@mgﬂ 6T60TMILN smsug,gjas Q&HMeTGGUITLD. guqu.Lurretrrrrsu
|HSLI LIMKIEG &U_I(I'_I')LD GUMHHI6’ (Rising or upward trend-6V)

@ HERMSI 6T6OTMI QLITIHEIT.
QL &60f&&60ME LI LIMTSSTEV, b LI LiMmIG)em e
GUITTRIGGUITLD. SITT600TLD 2{F60T GLIME & - Trend - SLILILG..

2 WL CUIMEHGHI6L @) (H&ELD LIMIEGH 06T &660 88
(DY HSH M6V UMMM GUMMHISGHEVITLD.

&ifl, 2 Wb CUMESeme &6tor(h LIl LIS 6TLILIG? SISD&S
JSILD QULNIS6T 2_60oTLIT? @ ((HERMESH. 3|5 MeoT
QEFMETG6oTTELD. el6M6V&ET Q&ML HSE 6 M5 MG & 60T HITMITEV
3|5 2_WHLD GUITE G 6T6OTmI.

Q@ 2_STIeord LIMI&86VITLD.

‘GUITFFL Q&L0188606N0’-60T 6 G HITen6T W 660 6vdH 6T
@ LUILIG U (B 5 S 60T 6TETM 6M6EUS SIS Q& MeTGEUTLD.

1-1b G5H) 170, 165, 168
2-10 G5 171, 170, 167
3-10 @& 172, 169, 173
4-10 @G5S 170, 173, 175
5-10 G55 174, 176, 175

QR6UQ QUM HTEBLD eLpeoTm 6dlGL0meoT 6)l6m eV & 6T
Q&BETH&H&LILIL (HETETET @)6V6n6VWIIT? S GleumilD
&g,rrcrmgr;gjés@&,g,rrsér LIMTJ& &L GLIITEOTITEL 626U Q16U T(H
BITEBHLD LILGeu i ellemeusserfley Lifleufssement HLSHMS.
BITO @MIGCsH 6T®5§JEE Qasrrsnmm@uugu @g,,l;rmu allemev,

@ 6mL_UI6L BLHS 6(H ellemev LDMMILD HS HTerflev
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@M WMSH LI Lirfleufs o606 60T 6lemev.

@B6V 616G 6l6M6UeMUIL: &60TS: GV 6T(H G SIS Q& TETEUSI?
l_q_GIIj'GUUTl_ 60)6V 60T urn;rassmasuﬁ]a) 2|8 6T60T60T 196\ [J600T L
6TEOTLIEN & MEUSSI 6T[HS 6116016060 WIS &600T&:H6V 6T(h S S15
Q&ITETEUSI 6T60TMI (LY 6] Q& Wi Gaueor(hLD.

BITLD @u@urr@gj urrtruugj o _W(HLD (Surras(@ S| H60TIT6V,
REIGIGUT(D BTEBLD BTLD &H6U6tl @G UHGHE GO L
UG (@mhICH STFFL @1&5101868606/V) 6TaoTeor 6ll6m eV &6y
ufleuf&&ement BL&SH MG 6T6Tml LIMISH S, bHS
allemeu s erflev @ LIS GBI G MHS 66016V 860)6TE G5 T60T
&H600T&H GHH S 6T(H &SI Q& MeTem Geuevor(HLD.

AHFHSH GHMMHHLLF all6mevs 6T

1-10 G55 165

2-10 G55 167

3-1D G55 169

4-10 G55 170

5-10 G55 174
(LS 6V [BIT6T 165-6V QG TLHBISH), LI ECW
2 WHHSIG8Mevor GL GLITUL, eUmy @muSuilev 174 emuImuls &
UBSINL LGl 95 %UE@L Q& L0188 606er0l60T alemevas6iT
JMI(NG&SE T 6. 2 WIHLD CUIMTEHT6V @)(HE 5 60T M 60T.
SULIQUIBBSITEV 6UIMMHISEVITLD. 6T60T60T GeuIT 661G UILD
QOGS TS 6llemeus 6T GI&TLTHSI 67MmI8) 60T meot
TEOTLI S QL_G60118:860 3{60T60l610(H S 6rfl6oT (LN1g.6Y.
FflemGenr? e(h FHCH LD GUFEVITLD. .Q.IGQ';LIIJLQ_ &2 (TH LIMI 5 60T
ellemeu 6T HeoTLd HleoTld 2 W (PLGUD? HHIEN6L (b BHIT6r
Gl @MMBISTO! HQTSEL. FflwmeT FHG8 &L Meor.
2 HMTOTHSIHS Coum e LIMGI60 & a@g,g;ws Q& MeTGeUITLD.

2H5505S (W BITETSHEHESTET HLL LIMIG 6ailemev G5!,
6TELEVITLD A BSHS BTETEHEIT 60T GeMMHS LIL& 6ll6em6euE6T (621

2 G605 S5 G5 HITe0).
1-1b G5B 350
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2-10 @& &) 355
3-10 G55 362
4-10 G55 361
5-10 G5 &) 365
8-10 G55 369
9-10 G55 372

PS6L BITET 350. 2 HSS BIT6T 355. 6lemev 2 WTH M.
BSOS SIBHSS BTET 362. HLL LIMIS60T 660160 CLOGITDToU S

BIETM&HS QSTLIHS 2 WFHDSI. ‘L6060 362-60 @ BHSSI,
2GS [BIT6T 4-10 CHH), 361 2,55 GeMMbHSII L LS.

9|5 MG LD gq@g,g,@g)g) Lrgrra'rasaﬂa) 365 LDLTJQ.ILD 367-&G L
GUITeoTS! &u_lcreug,rrarr SL60TIT6V, @)6mL_GUI 362-6L @\ (BB 361

AUHINLLECGH! (PG BreneTailL ellemney &enmeysmEeor?
Qens 6TLILILY @ WI(HLD CGUIME & 6T60TMI 6T(N&H SIS C\&H TeTeUSHI?’
6T60TMI G&ITEOTMEVITLD.

@mICsH @@ GMILL SGHHMTTEHET. @ 6L Gl
TLIQUITWSTeUS 660608 6T G6mMBSTILD SIS 2 WIBLD
GUITE & S IT60T. GI’I.IQLIIT@QJ QS lWLOM? LG8 GemmU|LD
1leMEV 6T, (LNHEM S W &6 MmeUTerT allenevdemermedlL_&
GMMEUTSH @)6V6VITLO6EV @) (H&SH G LD QUMW S (Not lower than the
previous low).

2 W@GLD GUTESI6 6ll6nev @ MMIGETLD. L1lT8 60 60T Ulleuemev.
SLEVTTED, DBS QMESLD 6TTLIS HBDEGS WHMSW
@& G H 606 L& GHMEUTdH @) 6V6VITLO6V @) (HHST6V.
(WPHenS W 2 WF ellemev eredTLIG ‘LITLL’ (Top). 3I(H&SH 2 WG
allemey, oemgailL G &L0MeuTS! (Higher top). 2G&GLIMeY
WPETL SNBSS (DHEMSW ‘LML LD’ (Bottom). AHSS
LML L LD Grecrrug;J g@g)@m %Gg@ CUMHSH Fa TG

GEOMUIEVITLD, SLEUTTEV (LDEITL| GMMBESI @\ BHEHenSeilL &
GHOMUWIS Fal TS

BITD UMTSS HLLEY SIBISTCeT BLbHS (BHH M. 3-10 CHH)
362. HITEITSHITLD GHS) 361. G6MMEFITEOT. ,60TM6V H&MHELD

(WHEMS WL M6 6TedTLIGI 2-10 CHF) @) (HHS 355 eHLIMLL. 362-
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6V @@'mgj @ MG 6T el 361 emsml;rgsrrsm GHNMIHHIGTETS.
9|5 60T (LNIHEDYS WL &6M M6 60T 355-& G0 BLD CUMT&HMS 6U6mT
19 G [J600TL, ©_WI(HLD LQQ [J600TL_&IT60T. GLOLL[J | 6U6U6TE S T6OT.

QLMESHT 6, ASTLIHE 2 WIHS 6L
allemevaerflarGLME, EH HHECe Q&TEHEFLD GBS TILD

WHMSW GemMbHS 660608 6me6r (bottoms) 64L&
GSEODWITLOE, UG 2 L6 56068 &600TLIT6V 2SI MeoT
MTHMBI 1GQTevoTL. - 2 W (HLD CUITES.

LII'EJ@BBGU)GT &U_I(I'_I')LD BUTEHHI6L @@5@m@ur@
QUITRIGEVITLD. VLS GEODHSULFLD BLOWIL LD QBESHELD
LIMI@& 86T 2_W(HLD CUIMEHSR6T QS MLEHS5HCeuGuwl eflmm!
QL ITLO6VITEUS @) (HEGHEVITLD.

2_WITEUGSHEOTMITEV 6TLILIG 6T60TMI €2 2 & ITT600T LD
&85 MemID LILSS6V LIMTESEVTLD. [Blmieuers e Guw iy
amlb e g meor uleofleSeury 60l

[aH{{sly T Hind.Uniev - Date: 300872011, Open: 320.6, High: 321.55, Low: 310.15, \bl: 4201158, Close: 320.4

i

%
LT £

| e ey ——— e pEETEE— e TR e pr— ey p——— ey ErE———
2601172010  18/1/2011 114352011 5/5/2011 23/642011 12/8/2011 7102011 241172011

afpLb GLITE G (Falling trend)

Flev GHTMIGETI6L Flev LIMI@GG6T 6T ellemevd6T QSGTLTHS
T MIG6OTME0T. HSM G L LI6L &TI600TBIS6T @) (HEHEHVMLD. 3CH
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GuImev, Flev FLoWmIGETIEL Flev LG &6Tler allemevg et

Qgrrl_ljr_r)gﬂ @anmu_lsum Q&FWUWLD. 9SMEGSLD LI6V
& ITIJ600T IS 6T @) (HE&H6VITLD.

BT (LT LIMTSSSHICLIMT, 62(H GMmILILINL L LIS eor
allemeu &6l ‘af(pLd CUIMEHHL’ QHEHGD CHISNSHE
FHlWNss FHelells g, mLDuSh_LD MBS urm@assﬁ @\ (BHST6,

@@uueumsmm sﬁlmgu |_® (UnloadQ&u_lg,J ()
QeuerflGWM] L euITLD. [FeGL LD GEmMU|LD. (561G @MhIG)

P19 hS L‘ﬂg)@ LSevoT(HLD 2|6V HIEMLOUWIGVITLD. 60T T6V
@ LIGLITSI {6V6V.)

20116V FJ&E6MT B M6 60T Mg 6rfl 60T LiMmi &8s 6rfleor
691606V & 6M 6T F61601 585 MeV G & IfluLD.

&l eoreor ElevTeor elemey AL HFGem6Ts Fal el L LD GUITL(H
SHTLLEVITLD. 3{6V6VGI, ‘3L [H6V6V Cag N WIMHECM @ &I,
Wit ojeuaueTe eflemey @MHHS CaqT @UIOLIMWDS! H6TS
QOEE QBEHEHDES. BITD eUTHIHENL6VTLD’ 6TeoTm!

@mrmg;gmasg,@w D _6IT6IT 6(IH Bl MI6U6TE H) 60T GaQ.6MIT GUITMHI)
IDMTL19.& Q& TeTeTL06V &1L 86VITLD.

@eoLUilev Gletreors Gleirent 6l6nI6v 2 WITE|&6T @) ([HE&EITLD.
SLEOTITEV 606U (LNTHeM S 2_WLIT6| & 6m6rT (Previous highs) 61L&
GODEITS QBEHGLD (Lower tops) LS5 6L 95 afwld
CUIMTSGSSTET. @1F 2 SMT600TLD HLN&HSHTEILD LIL &G
LIMTI&86VITLD. Bl MI6U60TEEH) 60T GILIULT LISITS @)HSI6MV& M60T.

BAJAJ HINDUSTHAN DS

600
Na A

o I P i

400 = AT
i

Fia W ol 8

300
i \’\’\r\,
200 \v,..\_\

100

Mar06 May06 JulyD8 Seplé Nov06 Jan07
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@QBIGEH (&G WILD 6T60T60T G 6UEITMITEL 6616V & 6T JMILD,
@mrﬁl@m QSTLIHS guiib, QFTLFHS @OrEGLD. oiL 6

&l (B gD 9jeLeVE GMMmIGLD. GeuM M6y 61516 1D
BL&&ITD. BLULIMSEF FHlWNss GUlSHS 6eus S8
Q& mevor(h), eumenmLl LM (WIGGQeubH & s Ceauevor(hLD.

@mIGCs 1901 F600TL. 60)6V60T CLIMHUHMS a@ggjas Q& ITeTerT
Geu6toTIq Ul 6lem6VEEIT 6T6bT60T QIS IfILLDIT? (P6OTL 2 WIBLD
LQ-QUGOUF@SS@I—I UMIS &, brereor @@DDE; UL&
6M6V&6IT (Day's low prices). 65D CLIME & & EH? SO IEL .
Berfl6oT 2FH & LILF allemevds Germdsmedr (Day's high prices).

AH&LLF allenevasGear CUIMSLI CUITSS e MbHS 68 mevor GL
CUTHMES! I LILIGGIWETMITEV QG [F6voTL, [Bl&F&FWILD
L_6)|60T& T G6oT!

L& SHUITLLY6V H&(HLD CLITE @ (Flat trend)

2_WJa|Ld G6V6VITINE) GEnMUILD E6VEVTLOE, SLILIG GUl
&\ 6OTEOTE & 60T60T 2| 60)F 61 & (E1H 60T (GHL_19 GLITL_L UIITEm 60T

LmSHfl.

@ mIGCs 6TH& (yal.qsuas@m a@asas WIwmsl. Quiflu
ELN 6L GILD6TOT L @) 6V65)6V 6T60T LIITITE6IT. 6L IT Ml 55 60T M6V
SHMHF) (HE&SH G660 LI SIS T6OT.

2| FermeL alemeuG6T (b ‘Gags e’ & (250 2 Hn)
GLCeGWIT SCLCWIT LI ulmenors ) 6o 6ot
2 TIDLIE G DEUMWD SIS TET, CIL& 60188606

Iﬁ]GOTI_ImQJLIG)JUSSGIT 9IS LI LIGIGH&I6T @) mbiE&elTIs6T.



https.//telegram.me/hishok

1 I N N N N N N I

oJf A N N N N A o
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2811 2"2010 17/272011 117472011 21612011 224772011 141872011 9)‘11!2011 23!12)’2011

QTS 5S B 6V

19 G T600T L 60)6060T 6T60TLIGI {19 LILIEOL_UIT60T 2 LILLD. G)60 &
MeUSSI 62(H GSMILILINL L LIMIS 60T GLIMTE: (G 6T60T60T 6T60TLIEN S
FLQLerl Uiflbg @Q&mesor(h efleurmid. <juiuig i Liflibg
Q&TETEUSHEOTELNGVLD, SBSLI LIL GEHG6T &S &&HeVMLD

(LIMI6M& GUMMBIGEVITLD). 3{6V6VE LILEL @ (hHS! & &HS!
QeueflGwmevrid (M mieflL_euiDd).

2 W(HLD CUMTEHNSHE SHevor(h L1988 BTerfledT & e6mmeumeot
allem6V&HEM6T DL (HLD S600TE:H 6L 6T(N &S Geusvor(hLD. (oL
CUTSHMEE SHevoT(h L1958, BHrerflerr HeLL & allemevsemer
LB TH S S8 Q& meTer Gauevor(hLD.

Qu@sml_(‘sgmrsn'r (Peneteration) sstTgu eR60TMI @) G)6L am@

19 G T600TL 606V60T UM TSI (PL145S LIMG 216V eThIs MU,
19 Gl T600TL_ 606VEMIS G LD BLGeLEWIT (ef W ih GLIME&ley)
2J6V6V G HELLCWIT (2 W (@BLD CUMEH6V) allemeuull(BHSmev,
2S5 RO NSHWTEFID. S @@ THOLD. CLIMTEGSGEE
THTMET SITLF. 6T QLT Craq.eor (267(h (He6V)
6TEOT R MITTS6T.

QUG 6TL_GI6aq.60T gJSILD @)6V6VITLO6V CGLIMTEGLD 19.G\[T6voTL-
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MEVETI & (G UYL DG LILID H&LD. S QFTeLaILD
Q&F WS BlFFWLD.

(BLDQ,JJLD 19.G) IJ'GUDTI_ 60)6V601 60T G MEDOT(LOLD (Angle),
FMUILDITEOT(LOLD (Slope) & 6601188111 G61600TL9.UI6ME.
&6 LIV QF WG FHemeTs QEFMeLaLd. QBLHHGHHSHMTSH
JOIEMST, GMRIGHDHST? G eV6n6 LOlGHE|LD CILOSI6UTEL
L&SUTL(H &G BV gMHMmLD, @MEHLD 2 _6TeTS T 6T60T M)
LTI &8 Geuevor(hLD.

QLA 6T CIag s @ 6TLIQUITWS! DS LILY G\asrr@uugu?
& ([HLReMM L9 T60oT(H &G GeueflGuw GUTUIENL LTV, B
GUMEHEs LMMIedL L g eTedTm) (L6 &L 1q efL_euITinm?

FoLL_TGI. 1.C1T600TL. 60760601160 LOMMMLD 6T60TLIG, LIMKIES 8606 L
QUGS SHeUMTUWIL GemBSLLFLD 3 55 R 5
allemev WM& EaIMeUS G)(H& & CeueooT(hilD. @ 60TeGUITFI6N LIMIG
2500, Lil68TLY 2500, 2600, 2650, 2700 6T60TMI QST FHS! e MIWISTeV
318l FOIWSLD. RBBTET 2650-60 G GIHS! &NMH MSI. eLO T
Eg;eﬁl@ggm e G S LS5 L 80 eHLIMUI. | 6UeEU6TEY
GHMMBSTEVHITEOT S QLG 6T GJ6q.60T.

gml& Q& metor 6L CUMGLD ellemeuuiley &LDLOMT (B BTET 20
SMMIBHSHTEV 218 196 [J600TL. 6Mm6V60T16L LOMMMLD 6TETM &(HS
GeUeDoTLITLD. 9|81 e GQUIflw ellagquilnevev.

(@) 60T Q 60T TEOTEM M WL LD 85616011885 (Bsum@m LDTMHMLD 3
FHNHHHSI65G D GHMMEUTHSTnlL @) (HESHEVITLD. 34,6076V
QBTLIBHS G et (H&HE&LD GLOOUIL L BITeTg6 6L 6ilemey
SODHSTEV (6V6VSI FnlqEUTITEV), 2 QM TTHIGIL
Gaueoor(hLD. 19 G J600TL_ LOMMEVITLD.

6T UMTSCSMELD... &L eflemeTwim(h). GhSLD gl
QU(HLIGUED T GF@U’GO'O’ﬂuﬁ]GOTU RUETE & & S|SB LILITTESET.
318 60 LIl 601 @L@QUGUTQJ LSS BIHUTFTEHET. SHSL!
Ljemerflemulds & 6v0T(h LI Q. LILISISTET GlLIG60TL_GIeq.60T.
19.Q\[T600TL_ 6M6V60T160T 2_LIGWI TS0

LS WSTSHL LIMIGEFFHNSHE G 6T HIenLDU|D LIewIHD wm@rm
Q&MLVE CHLGLIT, gameug GUUILIFEL LIgSaIei GLT,
Flov Gr@r,rurruuuaa@jl_arr LIMI (&8 60)61T 6UITMHIE& S MITTE6T.
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SJLILILG QUITTAIS (PLG6) QF WD QUIMTRE!, bSLI LIEIG,

19 @ 7600T L 60)6V60T16V 6T[HS Blemevuiley @ BEHHMS! 660t
LUMTT&8 (Bemsnm'@m §.|LIULC|_EF Q& WS ITEVSITEOT, @m;g)u

LIS emeT, oHS CHILD aUMHIGeus Frlwm ereorml Q& flujLb.

Qeumid eflemeu&HEm6TLI LIMISHSTEV & Qs H WM. ‘GLimeor
QUMTLD @ 6UeU6Te] @BHSHS. GLOLMDS! G)6Uel6Te)]
AHWNMHSH MG’ @LUILIg LIl L GG6eUTLLLOTeoT

elleu T RIS ETS 60T &)60)L &G LD. 146 T600TL. 606V60T 16V, 24860t
allemev 6THIGS, 6TLIQUITD S umuul_l_gu? 9| F) 6T6URIGTE
BITLD UBES GESDS!? el U6 g5l @OESHWGT?
(FHETSL. QLG 6T GIeaQeirsmeir) 3|6VeVsl ‘6J& S0’ GBIMS
GLGeumMIL] GUITU Q& MEooT L (HHHMSBT? @)@ &H6V6VITLD

Qs flbgelGILD.

FLOWSH L b LUMIG, BITLD 6UMHBIGLD FLOWLD, ‘&ITeor
gmlwg GUITEILD’ eTeoTm CFMIHS GLIMUl @@Lm_lg;
QaTLRISWIGHESGLWD. (196760l FleuFaFev... W-LJ6ir 24,5
@@aaasa)rrm) Ih&HEF LoD CGUITUL, ‘eflemeu

@Mkl uﬁl@5®mgj,uqmnww@w 6TEOTMI BB

LIMBIG3) 60)60T 6T MHIG 60T 6V, &1 GLOSYILD @)(DhIE 6160 & & & MedT
FHeUeeLCWIT(H LIMTH&HEH Gaueoorly aU(HLD.

@ 2 GTIesTLDd LIMB MBI, 2005, @) [F650TLITLD &Tevmesor(® (Q2)

WLIG6Y&Eh& G LIME& GE a.cﬂl_njlrm Gaqy edlemevuilev LiSIwl
T(DES. 200 6 @QBHS NG ASTLRIRWS. &HSH 666,
2erL_1g. puileL @)edTedleor GLIMEL GLOGELMIWIGI. @)6M G 6T60T
LF)GUDTIJIJ‘ @@@J@aa@& Q&ML (HHBSE0T. 3{6UIT GUITMHIS
L N,

ellemev 15, 20 (BTETE6Tl6L (2005 BEULDUIT LOMSHSH GevEULI) 229
QUbH S sﬁ]l_l_gj 2| SI6U60 T QeUDLILITSL LTS S8
Q&MY BHSHUT, SO SS HT6T JOIeIS BleTm b Gag)
227-8:@ QUbSSID Heallss S TLUISSTH. ADSS 1Sl 225
QUBHSSILD, L LOITEV 6T mI 225-60 @@5@m@un@ 500

UIMGI& 8606 UMRIF 6T T, SHSSBT6rT60 @BHS! 28
@ MBS @MmBIS 22.11.2005 3j60Tm 221-5G eUbHSHINL LS.

L0601 Gp1q L1 GUITUIGIILLITI. “6T60T& &
& F61q L CLoUN6vemev’ 6T6dTMITH. ‘[HITEOT 6UITHIG60TT6L 6] MG M
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66 Jon L @MMBIGLD’ 6T6TMI BIHEVTUISHSTI. ‘@) Teur(LALD
6T6UGUEITEY @ MMEIGGLOIT’ 6T6oTM) usumdle'crrru 9] 60T M) & T60T
Lf&my Lrblevs CHITH6L (LPLY6 &6l @ euerfleubgeor. LDSH WIS
FoL_L6v0f] 9L Fluilev 2_aTerm MM FerueLld eumsy LNgems
WImged &L S wimeor RIDWLD CHTEH6e96V &S &L TeoT
@LIGemnem G L1985 (HH 5 60T.

@S E0TIT6 [h6voT LI LIWBI 500 GE el LILSIBI LIMkI@&6mermLd

& 6U0TE0I6U0T €LN1LY.85 G185 Meoor () Sl MHMITH. [H6V6V (L LD.

19 Q\[J600TL. 60)6V60T LITTESH S QSFHH [(HHS TV, 6V6VS!

Qs bgeurfler oLGeumgeneruile GLIFleL aumm& Ul BBHSTe
@8I Bl&LDHD BEHSMSI. 2606V, S{6Ul E)60TEl6U6NVL 6LO6TIT L
6T6OTMI GUIMTMEI G WS (BIH S M6V, SIS emenT 6llM& MnECeEW]
UGS (BHS) (H& S EVITLD. LI 6T60TTEL Bl 24,8 61VL 2006-60 250-

05 SITeo0TIq WIS
2. FLIGUIMTL LoMMILD Q& ervGL6dT6rv

FLIGUIT L (Support) 6T60TLIENS S SLOILOI6V 24,876y 6T60T D1
QIFMEVEVEVITLD. QTFFINVQL60TEN (Resistance) 6T60TLIGI 6T TLILY.

W&6%6L FLUGUIMTL - QL,5T6).

TUUT UbeNG 608 ulley @\ bHS! Hpeu eil(HI&H GMITLD. eredTeor
2UGLD? 9B G CHTEHES CaussLOMEL CUIMEGLD. 6T5I616DIT
GUTGLD? g,eml;rsmmg, @g)n@meugmcr gqg,m@u N @&?
Henguwilev CLOMH), Lib GGV 6T(QLDL]LD. &) 6V6D6VLLIT?

G6L T LIW 9BS G GUILLILL elBTIg eueny

GeU& DTS @%Q@EITEB@LI GuUImul& Qasrrcommr_r;mg LHSI, b
alleor g uiley, HEMTENUIS QBT L HTTEUSST, GHY TS TS
Flen & wilev GGV LI LNTwimeool1& @ LD. 2_600TLIT,

@) 6LEEVIIT?

IICHBUIMTEVE S ITET LIMIEG &6 16T ellemevd@hLD. 6 ([ LIS 6T
allemev D& MGI. 4ILIGGW 19 GelUTILEUITLOEY
LLBWSSIHG eubal Mgl GUIULLL 6eme| &i0lmmiG)
JCSIT e elleneuUileh HUWIMIGLD. SIS T60T B LIMkIG) eor
allemevem WL Qurrg,ug,g,susmcr FHNJ. 3 HSH |66 eUHSHSILD,
Flemg 0, 2H& ellemevuilev @UBHE 2 W W TDLNGGLD.

6TH&H S SMILLILL allemev aUbSHS&ILD @M@ e BleoTm
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2 Wy IbUSESHDnEHT, 2bHs ellene, HoL
LImuS60oTL_ &5 IM6dT, 3{H& L1 LIMIGEE ‘FLUCUMTTL. Gleveuey’ -

‘S, 576 blemev.’

6260760 D @) MhICE &6U60T 188 CeuenoT(hILD. FLIGLITTL Gl6u6eu6D
srsmugu gasu(aajrr@ LIMIG&E&LD G 20 allemev 3j6Lev. @G
LIMGI@&& @& L] LeVLIL6L FLUGUMTL Q6v6U6V&6IT @@&@@T@@T
omig LiLiguiley seuml ellWbs eGeLl 2 (Betor(h IGBH DT
S|6UIJ GUED6ITULD DMLY LILILG @(muurm&,aﬂsu JSHMeUSI 6(H

HBLULSH L Causld Gombgl 5h &S Blmss LG ey
@suansuu_lrr? 6'[556'0’)6‘0TU_IIT6)_|QJ @@uum 6UEN T &G LD

2 ([HETUMH. 6THHS HHLILISH 6V Bleotmuell(Bleum?

3G ,.gusm;r aﬂ@m Geuss LD, 6T 9 L6V 6T60L, QUM&,
mmgum LDI'l'Lq_I_IIJLq_ gqaseum @@uurﬁjasaﬂaﬂ GINEGIABITNREG
GUITeOTM LIsVeUMemMLI QUITMIS S LDMMILD6VEVEUT? 2GS
(‘Surra)g,g,rrsnr @rm@ua IJI'B_I@‘)E':GfﬂGUT FLGUITIL Q6veU6V& 6T
LIeVeUMEeMMU|LD QUITMISS! LOMMILD.

AH S5 QTN L60T6N - 6THIFTLILY.

Uhens 2 Wy el QL MG EmTLD. GLoG6v GeussOMe Ll
(Surr@m gIyeITeY 2 _WJL QFeTMSILD, GGV GLIMeUS!

WY B, UbS GCL ellps QGITLIGLO6VEVEUT? I SIGIT6O,
IHSG @gﬂl_u_ﬂl_l_ |66 SMTTLDGTe0T QT Flerv@ L edTen.
SHILIL 46V6V I THTLIL| Blenev. AHDHGSE6 CUIMS

PIWITSI. SbSHE FLOWLD CUME PIQWITS. Lir(HID 156
LeuLos 6f Gealetorquil (& GLD. FUCUTTLIQ6) LITTSS5S!

(Burra)('seugarre"m e'reueueﬂeu S (Buneo'@m e'r@m_lu G)_IQ'_I“)LD
GFGOTUQI LIeVeUMEenMU|LD QUITMISS! LDMMILD. LIMIGSH G LI
LI moiLGILwD.

@AbSHE5 GMOILILIL L 2 6Te8emerT, QL& 601185860
Q.IGUTGISIGTUI_@&GTITGU (LP60TE L_1Q G Q& TEL6V (LPLY U LD.
2D ms QS FHS MeUSH BHS T, ([H LIMIGeor
llemeuGWIM(H BITLD 6T6UEIETEY STTLD L GVITLD, 6TLIQLITH S
2SI LUnIGeL @\ BHS HLMMIE C&TETETEVITLD 6T60TLIS)
L lh& e9(QID. Leoorld LG &LD.

@@ LIRS 6T allemev, GMILILINLL eT&HTLIenL



https://telegram.me/hishok

(QI&I6VL 6T ) SLHSI 6LL M6V, & 60TLINE0T LiSw
®_F&FInGMeoT (New high) eTedT LIS r_r-ﬂ&&u_lm cgqenuemgj 356
ﬂemsustnu_mm (FLGUMTL6mLU|LD) LSml & & (8;,9 (Wb M6V,
LIMSMemLD & TedT (New low) eTedTLIgILD L|iflih & el (hiLb.
TEFflS6m& 1060l 31 LILIMTT&ET. @6UMenm
&LL1600T LG LD 600T L6V 2| 60T eV &l 6N eLpeuln &g Q& H S

Q & ITETEIT (LPLQUITSI.

6T60TS G0 @I GUITEITM 66N RIS 6T (L60TL QS IIWMSI. 62
LI M1 59 60)60T, ‘[H6V6V LIMIEG, 6UMTMHIS6EVITLD’ GTGDTﬂJITIJ'BSGIT
g{ggn_afr 9|586m60T, buy above (&5 ellemevd & GLO6L GUITHIE)
6T6OTMI 62 (1 6l 6M6VEm UL LD Qstrrsmsnrrrgasm Lr)rrsm
gé,&&lj‘]u_luul_@l_afr & LIMGI&, HEV6V LITKIE 6T60TMITEY, 3| S
allemev & MmIHS MeYLD &m@g,rrsm,mrras QUMMRIE &S Q& meTeT
Geue60r G WISISHTC6T! 60T @LILILG, GIUUILL eileneud &
GLD6V GLITEOTSILD 6UITMHIE 6T60TM Q& M6V HBIMITITE6T 6T60TM)

WIS @) (BHSHS.

ellaguild, BL&EG @UOUMWS! Q5155 SIS TeoT.

SILQUITWE! BLIHSI Q& M6 9. GBHS 24 bS eflenev
QI&lenvLetTenv 6lemey. iHSLI LIMISTE, b elleneuemul

GreULILOM& & &IT600TL (LOLGUIMEI. Q-I@G’OT@@GU aUbgl, 2 L Geur
QOMEIGLD. STV BITLD LIMSISTLILITES, LIMIEG AHbBS
allemeVemn WIS &MeooTlq WIS (L6 Hlemnllwigin gnls

Q& meTeUGl GLIM6V) QUMHBIT & Q& METETeVITLD.

@\ SISHMe0T GL_&60118:86V 60T MeNF6n Q7 & 6rv G L6oT6M
Qeueugum a=|_|(8|_|rr|;r|_ G]susugum Q&HMTH &G Fn(h&H6V
&HFH6U6VEHEBHLD LILIGTS @EHLD.

3. 4,6UCFY 6NV (Averages)

gmefl TGS (b D& S S ME allaguild. GLOG6 GmMS S,
GECLD Fal_Lq, FLOET Q& UI6US 6T6OTM) G\asrr@&m

6TET |6 D WITESH S Q& MEVEVGVITLD. (1 &6V WIT60TS S18 G CLNET D)
56007 LI &6 GLIMEDT T &6T. 2o 6 @LU 60l &mulSiL LTy,
LOHRDTE6UT 8 @L 60 FMULINLLITY. eL06dTMITLOEIET 10
@Ledl() emUNLLTY. epeudLd EFmeEflung u,6eH86E
6TH & 66T FMULNLLTI&H6T? 6TL_(h @) L6



https.//telegram.me/hishok

@\H& 5 5600T&H O &H6V6VITLD [BITLD MG & eoT@6u LisiTerflds

Fal SV LI SH BHSHHCMITLD. G DG LIGLICOITS @5 & & M.
@UQUMRG! BLO LI6TIT& ML LiIGE & Hengulley
Ljemedl L (), LI6OOTLD LI6D0T600T LI LIMT& & GMITLD. S 60TTey

@) 60TEuT(LOLD S (D &6V FeueTLO S Cou LIS G & meiTerr
CouenoT(HILD. SIFMHMTHGSTET @S @)L_608 &H600TdS.
grrefl 0sf&mal. &ifl, @6l @emg eriiLig L
LWeTU(H S SI6USI 6T60TLIEN S LI LIMTLIGUIMLD. LM G &eérfleor

19 @\ [T 600T L_ ((Bu rras@) 6T60T 60T GTGUTQ.I ungg;eg,rrm 9|6V6V6UIT?
H 6L @) 60TEOT(LOLD Qasrr@acm Gmmurr@ QEFWWLILLL&I.
Qeumild eflemevgEemeTLl LITTLILIG eTedTLIG LIMTedleq Q& WwIms
LTSS TEHemS L UMTLLSCLITe. 6416016056065
Frrefluné@h QUTWS, 9155 &TO W TGOS Db,
L& Qgefleum@&Ld, UMSS LD LIeTUeTUUTEGLD.
FMIL&6M60 LUMTI&HSMeL Q&KW WD. eTLIQUMWSGLO
IlemeVSH6T GHICHMLITEH GG, HGLOIT @) mhE el H 6Lem6v.
QR 606V GLIM6Y Qmsrﬂ@msrﬂu.trrasg’sg,rr@ @ (&G LD.

19.G J600TL_ 6T6nILD CLIMEH S @msu@mrraa@@u_lrr
SPGB TEHH CUIMTSITET G (HEHGLD. JLE0TT6L S HS
LQ,@UGUUrLo,guLD o _6TG6IT F60T60T F MM @) M E>&HMIGHET.

S5 60TITV S TEOT GIH6IT]6) &5 6lT. @mmemmas Q& MEHFLD
&L 19690, Qperfleysser BEHEHIL LUMTES 2 6|6l
grrefluliler (aeHw Galame. Qbs Frmeilsemer epnerm)
QUM &SEHTTS L LNfl&Smmisser.

a) ALY 6T el mi 2L,6GIE (Simple Moving Average)

b) eT&6NVRQLMQeoTaoTad W6V eLnaliml 8,euGrel (Exponential
Moving Average)

o) Qe L epeliml ot,6uGrel (Weighted Moving Average)

6TedTeoT @&l GUIMSLI GUITS LSILILS! 6UMTTE 605 &H6TTE
UMHB MBS 6T6dTM HevoTEHCHT(H P& 2_Me

@)6V6VITE 6L [T 56T ﬂsmsarasasa)rrm LSGUUT@LD LSGUUT@LD
Qatrrsu@(}%msm @\HHE &H600T&H NS “‘GITLO60T G &F60T6N’ Gmsug,gj

&EheuTs L LFflHSIQ&TeTer (DG U|WD. @ 6leleTe] STTLD Gaq. [
LTF&H0&L LUflhs BLO&EST @& Liflunms?
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epefln 9LeuGTe

Q(H 6T G IDMTIEHGSL_196V Heorsfl ‘@evorL_gm GL

19 GBI QF WIS, BLp&&e0L TSl FILTHSSTH 6TetT o)
MEUSHSIH Q&HMETGGUTLD.

CsH FLUTHSHSS!
1.12.05500
2.12.05600

3.12.05400

ELNEOTMI FITEHLD FIMEFFIWLITES S 6UT 6TEUGIETE &mun@ggnu?
€1.500. (500+600+400 = 1500. LN6dT1| 1500/3 = 500). SLUNDHMT? Sj6ulT

ASNHGLI LI6eTLD QSTLIHS! 19.CTIG I Q&FWG M.

4.12.2005800
5.12.2005600
6.12.2005700

@\IhS eLneoTmI BeTaserfleor &imaif] em.700.

@UILIGQUW6veurd LUMFLIug ersm sgnei] (Flnuiler
gg,su(%qg) Qems6Gw @Lnrrggmrras %0 r_F;rraTas@Tpaa@Lb

Fa LI LIMI&:SEVIMLD. 25,01 [BIT6TE EH&E 6T60TDIT6V, b Mi [BIT6I
VITLS M SULD Tl LG, SbDITEL 61(E& 8 G6U6U0TIY I SIS TEEOT.
GU(HEUG! 600. 6T6UEUETE [HITETEHET GLITEOTTEWILD, 6THME ML
LIDLOW UITUMRIGM6TULD CFISHS1E CFISS FInaif] LMj&Hs
Geuetor(hILD. GeumI 6TEITEN Q& UIUSTID? &L &l Fleov
BTETE6TITE 6T6U6UETE 6VITLILD 6T6OTMI LIMT&HE60MEL!

TN &5 S G BIT6T 6TeoTm) 6T(H & HI& Q& MeiTeUS!. FeoTLd
H6oTLD 2 BSE &ML G BIT6T LOMMIGLD 6T60TH MITTEHETT?
QUIeN. 9181 TeT ellagquUILD. @)eUT ST eTeTeur Q& WG MITF& 6T
6TEOTDIT6V.... @) 60T60T [HITET 6T60TMI G MILILITE 6T(h S S15
strrmeu@wsmeu SIS ETTEVSTE 3Gl B&HBLD FIME ]
(el oLeUGTED). 6TLILIG. B&BLD? (PG60I6L HLOG S
6TEUBUGITE) [HIT6ITEH EH&H &Ml FIMEIfl G emel 6TeTLIENS (LNLY6Y
QFWSIQ&MeTer Geusvor(hLD.
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2_HMTETE SIS, BT TLQUMTRSID &6 &) epeira
BT 6Tl6v &I m&Fflume 6r6erT UMD Q& WS (HESH GOITLD
6TeOTM LIMT&:8 eMl(BLOLSICMITLD 6TedTm) EN6US B8
Q&METGEUMLD. QS TLIHS! H6uTLd F6OTLD GUITLILD

LTI SSTENLD, eTedTem [mul Gg,@uﬁleu LTSS CmTELOT,
2|ETED &GS 560 L& eLneoTml [BTegertlesr &rma il eumuid
6T6OT6OT 6T60TLISISS 60T [HLOEH G CHemr6U? 360G 6TL LI

5 60078 5 (h U Sl ?

. (& (HLD
CH e m"umerl;rrrsu‘l

1.12.05500
2.12.05600
3.12.05400 500
4.12.05800 600
5.12.05600 600
6.12.05700 700

GLOG6V 2_6T6T L L_eUemetoTemLIL] LIMTH& S Mev LIS m&sm?
W&H606L 1,2,3 CaH&erfleor eumLSF 6T FrraFif]l. ABHSS 2,3,4
Gg)@asaﬂsm LSS 6 rnefl. h5S 34,5 CHH&6l.
LN6oTLy 4,5,6 CHBGHET. 6TLIQUITDSILD HeOL & eLN 60T M)
CEB56T. 2D GS HITET, SAGTMDUDSE CET5HSE

Q& TETEUGITEV, LI ELPEITII6L (NG6L BHHemw el (b
B eugl. 5L CW HHSSHSHS BTETSHET.

@bS BHMBLD &FTm&iluiley 3 BTETEET 6T60TLIGI, 6T6rflem LI T6oT
2 SMIeoors &L eor Ll emeulilgmasme: g & meor. LoMHmLILg.
QL 56011886V 2160160161V (M SH6IT LI GG 6rfl60T 6)l6t)6V86m6TE

& 600 LIS [N & 21618 6160076001 1856m 8 Wil 6uITenT [BIT6iT8s 6rfl 60T
586608 EMETS ST LTSS MTISET. B60TL &HTVS 318 S
200 BmeTgefleor FrmEr] ellemev&saT. InSHID &TeVSH S5 E 100
Breraserfler Frmaifl allemeusser. Flev FLoUIMmISG 6N 6V 48
5TeiTas 6rfl 60T 61160)6V & 61T.

‘@ ML LTl &eme@ 20, 10 LDMHMILD 7 BTeTa6rfleor &Fimeif]
6dl6m)6V & EM 6L urn;ras@mrrcrasm
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GBHIIQW 6T elemevsemer smeug;gj 19 @\ [J600T L_ 606V 60T
CuMheueng eflL, GULLY B&H®BL FTefl 6ileneusemnerL
L6iTerf] @S5 19.61T600TL 60160607 UENTHGI LITTSSMTEV, &
Q&MEHFLD NSHWTFLNTS QBSHGLD. Ffl. Q0 g6

@ UL & Q& Cauetor(hLD? @) 860TITEV 6TE0T60T L6V 60T ?
LTI LUIGUITLD. &M & (L6,

QeuuwiLLL epeiln o1,6uCrey

QG BTGB euen & W mer FFmEl. @& el L@ erleor
allemneu& & el &evor(bhILilLg LIS meoT. gq(%g;(%urrsu eLnediml
(B&H@LD) FTME ST, QL60TTEL @& 2 1155 S 6V
lGHWMFLTETgI. @H6L euGaUT(H Bierlem ailemeus G,
5601158601 WITE 6(H 6TemL. G&F [ LIGUITLD.

‘6T60 L UWIT? |Gl 6T60T60T? @O & 6060 GaqIm @evemev flGwim,
6Tl &L (heUSHMEG?’ eTeoTml G L& TH IS 6.

WPS6V BITETETDI, S S60T (LPLY6) allemeven Ll 6260 MI(1) 6T60TM)
6T600T600T TV (Weight) QLI(HSH S Gsueom@m 9|&HM & Weighted close
6T60TMI QILIWITT. @)[J600TLITLD [BIT6IT 6dl6meEVEDILL, @) T600TLTEV(2)
QUBSHS aUBLD CF 6N & 60U & 60T Qauudli L L & CeITImermss
ememg;guas Q & ITeTerT Gmm@m LY 60T eLNESTMITLD [HIT6IT 2 60Tm)
ELNEOTMITEV(3) QLIHESS aULD HiTerflesT @ miS 6l6t)6v6mUL
T(H&5&I8 Q& meTer Geusvor(hLD.

QUOUMWS! BLOLSIL LD eLO60TMI [HIT6TE Eh & & M6oT “GleuulL L
SCETITEN’ C1G% MM & &6l 2_6TermenT. H6il[T, CLNETTDI [BITETEH 6 TS
6T 60T 60T Q&Lu@g,rrm? 6260TMI, @\ T600T(H), @GGTQJ ersrrrgu
‘UL’ &6T QaBTHSH HERCMITLD. UMM &eoflGul
Fol_ 198 Q& meTeT Galetor(h . @LUAUMWS Qeuufll L
&Garmesafler gal (H& CFMengenul, Gleuulllgerfleor
Fnl_(H& Q&M WITeV 6UGSH S Geuevor(hLD. G)J(r_F)LD rrsug,rrafr
‘Qeuuil L L 246160D’. SFMeUdl 6Tl Sal LUULL srmel.
ECL QFHTHHSLILIL (B 6TET L L6160 600T6m UL LIT(IHMBIG 6.
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GTENL_

prenr | WPye ailere 6IeML S Ll L aflenev

(closing price) (weight) (weighted closing price)
1 100 1 100
2 115 2 230
3 125 3 375
Glo 18 & LD 6 705

eLNeoTMI HTeiT&serfledT Qeuufl L L @&GeTmen GILmg &L = 100 +
230 + 375 = 705

6T6M L6160 Fnl L6V = 6
QeuuIl L oeuBrey = 705/6 = 112.5

(6T Q& WSS CUMeLEB6, @6M& 06U HSILD LF)I'I‘LD & ([HLO
Fmaifl aam@d]m.asassurrm SBTLDLISH6V 2 676 62
allemeven s el Halll_(h senL_&Flule 2 _6iTeT sp(H
I6m6VEMUIE Fal 198 Q& Meoor(h), &FMHMI(LNET LITTSSS! GLIMeV
Frr&ifl &e0or(HLING.&SHEVITLD. 6755 60 60T [HITED6TE &5 T60T
eneliml o,eCTe 6TeTLIS! @ MmIGLD CHemeuenlL] QLIMTMIS S
LOMMEVITLD.

6T&H e QLT evreoTad] 6L epedim 916G

@55 5600TSH (hleUdl C&HMEh& D FITLOLOTEOTSIS 60T,

@SN R SUTTLVT Q&HTH SHSIGTETTISHET. 6N
DL (HD LUMFLUGUITLD.
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(3&,@ @@6‘1’”1@!!;1 Gﬁb@ @@G}TH@,‘!;J
aJlem 6V afle»oev

1.12.11 100

5.12.11 145
2.12.11 110

8.12.11 155
3.12.11 120

9.12.11 165
4.12.11 135

(LN VIBITET aasem@urr@smmacﬂmeu 2,6UGTES 6T60T LIS

DL (HLD 2| 60T gmsmmu_l allenev@ul g meor. @mIGs 100.
@U’GEDTI_I'I‘LD Lr)rr@asasrrsm 61561 G LITQ eoTeoTadl LI 246UB T
& 60018 P (H) LD & LI (LD6VIT:

eTGenQUMQeTeoTadlwev Fymaif] = (HHCUTeMS W aflemev
WBenSW BT FImail) x «CUESLIT + (LPHeMSWI [HIT6IT
Frr&i

QMm@ SCUSHLIT (Factor) Grecrrr_n 62 60T M) 611@@&)@1. QbHS
SCLISGL6MTE &600T(HLILG 85 Q@ L T (LP6VIT
QHTHISEHMMTISHET. &GS LI = 2/(h+1).

@ MmIG8 h 6T60TLIGSI [BLOLIT bl GL6N.

SIBTEUSI, 615G 601607 [BITETE EH5E 6186106 LIMGI6uT60Tad]UI6
grref] &eo L9680 CUTECMTLD 6T6dTLISI. BHS
[BIT6& EH & 6186V LITGeoTetTadlWiey &7 mea ] &eoor(H) LG8 8
N BLOLSTCMITLD 6T6dTMIT6L h = 5.

I5Meug CLnGev 2 _6iTerT

2 GIMIeroTsd H 6V &CUSLIT = 2/(5+1) = 2/6 = 0.33

6T60TG6U, @) J600TL_ITLD [HIT6IT

eTHenQUMQeTeoredlwev Fmaifl = (110 - 100) x 0.33 + 100 = 103.3
eLNGOTMITLD [BIT6IT = (120 - 103.3) x 0.33 + 103.3 = 108.8
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[BIT6OT&TLD [BIT6T = (135 - 108.8) x 0.33 + 108.8 = 117.4

Gs% & Corn @ ms 5 waeir 6186106 LnG)evresiaf s 6o
aflenev 2460 B ygn
1.12.11 100 100.0
2.12.11 110 103.3
3.12.11 120 108.8
4.12.11 135 117.4
5.12.11 145
8.12.11 155
9.12.11 165

6ThICS, LG 2 6Tar [BIT6T&E5 8 S Bl &GerT & 6t0ré: &L (h
GLDG6V 2_6T6IT I|L_L_6U6em6toTem LI L] LLITS S Q& Ui 6T
LmyuGumL!

QUGCLITMSHEHG @& GUTSID. (LILITLIT! 4,6m6medl (b higs 6
TOT PN TSHEITT!) Heuemevem Ll 6l(H IS 6. ©)60)85 6 UI6V6VITLD
GUUILemTW]LD GUeTTEmEU WD 6T(H S S ﬁrm&.en Q&I
G6U6D0T L UL eUFILILD @)6VEDI6V. @enmsmm SIUIUWLL LT
CUEHBCHNH6T Q& MeuoT(h) FeVLMHEF G FWgSIeNL (LOLguLD.

FgrreflseaneTl LwWeTU®M S SI6US 6TLILIL?

BT (LNEOTQLIGVEVITLD QeumIlD 69606V EEM6TL] LIMTESGSHITLD.
a@gsggj gmmsmm(%u_l R0 19 G [J600T L 60)6V60116V (3urr|_®|_|
LUMI&ESHITLD. cgqgt,aﬂrnsu Flov 2 LIGWITHMIGET @ LIS
6150‘155@1 2ger Um@& @\@geirer &g flaer? Geunenme
&HeooT(h LI LILISMHGSLD Blemyml Geuemevd 6T Gl& il
Geuevor g W (HEH B M. @)6UMMITEV 6TE0TE0TSS 60T LI6VEIT?

& (H LITEIS6meoT 6TLIGLIME QUMTMHBIS6VITLD, 6TLIGLIME ellMH&H6VITLD
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TeTLIEN S @ Hh& Frmaifleer, smlgelGwm. WlseLl
QUEBLLLIMTAILD, IN&HE FflLMs. @) S8 MeT 3| s0ILI6ILD
QEFMLHEMS). 6TLILILG 6T6OTHNTEHETIT? 62(1H LIMKIGR 60T
allemeven W euenTUL SH)6V Li6Terl G5S) 215 emeur
@)60)600T& H GMITLD. @) SIS 60T LG\ [J600TL_ 60)6V60T. 94(35
UDTLILSS6, gHTeuSl @ FITEFFlenwud ShSHbHS
HTEHEH S M6 @)L MIG6rlev LjeTef] &5 @)60)600T8: 5
Geusoor(HLD.

(@ BiTerfl6or GCerm&InI efleme eTeoTLIGI, 46 HITerler 5
BITeT eLpaiii oueuCredley Q@bHa CeumLi(LD. &FflgmGeor?
2 HMTOTESISS BITD &FDMILPET UMIS5S6, 2.12.11
6T M &G MeoT G CemmEHFIM allemev 110. SL,60TM6L AECSH
G615 315 & 6T 618 CLIMTQ oreoradl sy epalml 9 eGres
6TEUGUEITEY GUBHSHI? 103.3 6VEVEUT?

BITLD UEMTUILD UL SH6L G GHSWimeot 2.12.11 246070
LNemerv 6mevedr 110-s9I1D, S,CTR HSHMESLD HEL 103.3-8VILD

@ BSHGLD.

OGS LIGHEHHH 6V, [flemevUlsiTery @)6vorL6nVLq.Ifen Limi g eor
26, 19.&LDLI 2006 616 [T UITEDT 62([H 61 (B L5188 T6oT a6tV
FIL 2_61T6‘|ng @5 6L P& FMM @M & 85MI 86T @svsurrmsu

6UED 6T [H S @@Lﬂ G m(h & medr eLpeiml gu,g,,c;]su@crgg (20 [BITEIT)

Ga&m(h. ,94@65 JHD QOE&HSHMBISEHL 6T QBLLS 6lleney
G&m( (LNemyerv 6076V60T).
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RELIANCE - NS RELIANCE INDUSTRIES LTD as of 26-Dec-2006

1400 |
20-DAY MA -
1200+ i - i i ——

NN

0| u : . ;
™ Mar06 May06 Juio6 Septos Nov06

TLIGLIMLP S 25,6UCTER 60606M 60T @%@@5@1 Lﬂsml;rsm 60)6V 60T
ALINEGEAIE:) ,gu_l@urr@@ .gqmg,u LIMI60 & 6UMTMHIGHEVITLD
(Buy) 6T60T R MITITSH6IT. SHSLI LRI BlEFWILDTES
allemeCUMS MG eTetTLIENS @) &I 21T RIS LILGSSIH S,
GLOG6V 2_6Telm LILSemS LI LITTSH STV @& LILigeurf] 2006

S L Fullev Bl&WwHEHS Q5 FluLD.

2ICHBUIMeV, TLIQUIMD S S4HSLI LIMGIG) 60T LIlemyeny emeveor,
2|&60T 2,UCTE MeVeneT G BHS Qe HHMESHT
gu@un@@ ((ELD 2006) 19\ JevoTL_ LOMMIG M &I 6TeoTM)
QUIT®ET. b5 F FLWHS 6 ellmmieileuLd (Sell). @ 6mg
BIFFWLLBESH & Q&T6Ter, 20 BIT6T eLnailml 36l Cre g meor
6T60T M1 6L EDI6V, Gl6U 6L Geu M) @Gmmasaﬂs‘u FH6ooTSH S L LIL(pILD
FrmaFifleemeTud LuwesTLI(H & S6VITLD.

@eng LI LUmFlug e, Llenren emevenet el (Hell (),

@ revor(h Erm&Eflg&emer LIL D GUITLEVITLD. @eéTrcm 6VITMHI QLITLD
2L6UCTE. LLHEMTETMI QG MTIL QLD 24,6UGTel. @ F6vor(h
@gggjmnsma)am1 GTHG]I_IIT(L_[,JQI GLIMMEI QLIID 2,618
CHMH QML QLI eICrR CHTLmL & HLHlHHS!
QeaulM&B MBI, gnu@urr@gj .g,qmg)u LIMRI6M& 6UMMI&SHEVITLD.
ICFHBLIIM6V, 6LITMHI GIL_[J6DILO 6).(].ITUI_ QL b CednHa
QL QS MEHIT, LICUTLRS! Likiemns ellM&6VITLD.

4. GUIMeSIMISIT GLI6voTL 861 (Bollinger Bands)
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werL Llemyen emevenil 6o, Frmaiflemw elILNL (b,
TLIQUMWS allemev Frmaflenwl elL& Fa(H)HMmS! 6V6v8I
@Gmm@mgﬂ 6T60T M) assmrr@dlmg;@gsrrm (Burraﬁ]rﬁjascr GLievoTL_
6TEOTLIZILD GG GUIMETD LOMHOMITD FTg6riD. eilemevuley

mu@m B850 LOMDHMEISHEET 2 L 60T UITE &
&e0oT(HLI19.8:8 2 Fe b FTgeTD. @nICs, Frnaif] seail,
enuLmeoor L L 1eeNl@ul6q.6dT (Standard Deviation) eTeorLILI(BILD 62(IH
g ens UL SHevor(h L1958 Ceusvor(hLD.

l_‘flsml;reru emevement el () L@, 2561 GITE3 65)6V6M60T LD,
6NV meoor LT L 16N GUI6q 60T smsucmemum Gy EITUI_LQ.GU
(Surr|_® TLIQLITLD S O 6m6l @emstnm Q6L (h &\ 6oT M 60T,

THSLI LISSHSH60 @ BHS GTGOTQJ Sauefl S g,
L& FMeN S 60TLIOMS (N6 &6T 6T(H &S CeuetoT(HLD.

6L meooTL_ T L 1Ca | GUI6.63T 6T60TMIT6V 6T6OTE0T?
grrefluled@mba eeu@eur LeTerfluywb 6Ths 24668 E
elllev & Uil (H & & 60Tt 6TeT LIS S QB Il LI meor,
eruLImevor LT L 1eeNl@ U161 60T.

5%65@5 QS HSUTHEDSES QhIGsH RF 2 FTIE M5
Q&MTH&ESHCMer. LFlWMgeau &6 etmenLenwl Lu1g S8
Q &6 G6U6D0TLITLD. GYUI_ITGO'OTI_UI_ L(EG)S]@U_IG).Q.GOT 6T60T M
Q6T 2 600T(h 6TEOTMILD, SI6M& SLDLIULL L [F&H6T
&HeooT(hLIN19.5 8185 Q&THEGLD 6TeorTml DL (HLD Blemeorallev
016U S8 G1&MTE0oTLTeL GLIMSILD.

O[Hl 6T600THM6T 6T(HN&H SIS Q&HMeTGeUITLD. 25, 22, 17, 24, 20

@\HS B G eTevors 6160 &I ME] 6TeU6U6ITEY? (25+22+17+24+20)/5
=108/5 = 21.6

@u@un@gj WPH6N6V 6T(NESI& G &ITevoTL 66U ECEUITIT
6Teo0TEILD @) bS5 & FIMEFluledGhS! eTeualeTey

elleu &l Wy eTergl (6516V(& 6V 6T6OTMITEV Deviation) eT6oTM!

& 60015 H (D MBI SH6IT. 6088 856008 P L 6261 CeUITIT

6T6v0T 60011691 (1H [H H! LD EI:I'ITEI]CIGU}U_IBB &L088 Geuevor(hLD.
FrTFFWLTeTs 3B eTeooTen6ooTallL SFH&LI0MSH @ HHSHTEV,
&055 Q5 Memnd enLneTeriley @) (H&ELD. QFMeLeVLI GLIMEDTIT6V
116V 56V TN EITE 5600118 GLDCLIMSI, Fl6v 6T600TS: GITTEU S
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emLD6oTENI6V @) (H& S LD.
3.4,0.4,-4.6,2.4,-1.6

@u@urr@gj @\[H& 6T600TE: 6T cﬂqsmsmgasmg;wm QR GTWIT
Q&FWW GeueooT(HLD; &HTEUS B 6T600TT:60)6T
MMTECVEW QLIHES Celeror(hLD. 60)LDETTEN 6T600T 6260T60)M)
QS TWT QFUISTEL HemrL_LILIG LI 6mery 6T6oorT.

11.56, 0.16, 21.16, 5.76, 2.56

GGV F6D L& 6T600TEEH 5 GHE FIMEFFlems & 6voTd: % L
G6u6oT(HLD.

(11.56+0.16+21.16+5.76+2.56)/5 = 41.2/5 = 8.24

@ 6ueuTm ElenL &G LD 6T600T600f 1856185 U 60T 6NV GI&TUIIT eHL
(Square Root) 6T60T60T 6T60TMI 8560078 L G61evor ()LD, &1 M6
6VL_MetoT LT L 1eal GUIag 60T. [6V6V &MTeLE& GV LT @ BIhS ey,

3IBF\6L sqrt 6TEOTMI 62([H &LIMIAQ60T @) ([HEGSLD. sqrt (8.24) = 2.87.

GG Q&TH SGI6TeT Bha eTevorssartledt smeifl 21.6,
6L meooT LT L leadlGuleq.eor 2.87.

eijsssnTGem G]&rrszrrsmsmg)u @GLmev, @Lr)g,as 856001 8> (& & 60 61T
&600T(H) LIWILILIL. Geu6ooTL LD, SO LT LCTT& MO &6l
eLN6ULD 6THS Flev GMILILINL L 6T600T&H @B &G LD FTmeFiflenulw]Ld
VL meooT LT L leallGulag.emenTu]Ld SHeoordHL_(h ellL_eumLD.
156TLIME SauMenm @ U TLILSH60 aUem [T UI6VITLD.
GumeimIasT GLevorem L LIW6TLI(H &S 6T60T60T Q& L UIEVITLD?
ABGES LUESEH 60 Q&THSSLILIL(B6Tem LTLm QML LMY
LIS 60T eUemTLIL&6m& LI LIMTIHMBIS6T.
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TATA MOTORS LI“'ITED as 0 { 26- Dc(. 2006
1 T
T.-«THHOTOP NS 3- Day

| o

6{3{)

1200 [*

400 o i i " i 1 1
Mar(6 May06 Ju106 Sepls Nov06

BHeN6v CaM(H CHITLMTEH @ HLILIM6 6Xl6m6eV86iT. HSHE
CHMTH&HEHEHEGSG GG LD, WD UMFLE GLImev
susmlju_luul_(amm @ eoor(h G (H & ETH LD & MeoT

euLmesor LT leeflGuiageor L6Terfl&emer @)6memrs s
CHIM(H SHEIT. R60TMI +2% erccfrgum LD MG MITEOTMI -2% 6TE0TMILD
&6ooTE S L LILIL L eruL_mevor L leell L6 60T& 6IT.

TLIQUMLGEH6V6VITLD 65l6emev&H6T G8m(h), 6MVLTevoTL[JL-
leaillGuiager GHMLenL S QSTHH MBS
2LOUMWSIQG66uLD ailemeuuiley LOTHMLD QUGBS MS!.
35 meUg! edlemeulLLD eV MevorL L el Gl saILd

QB(HMHIGSG QLTS QG J6eooTL DTG MS.

e 6oT6U ] 2006-6V LIMIHBISGET, CHMTHIS6T QS ML L&D, ellemsv
GLGev gMIHM&. LevoT(hLD 2006 G0 DS H U6V, 3jemel
Lfesor(HILD QB BEIS WS, ellemev @MEsLD. Li6TL| 2006

e3® 601160 LY6voT(H LD ellemevuilev Ql_nj‘]u_l LOTMHMLD. @ LU Eul
lemel allevss, allemev g MHMLD. LT6toT(HILD 3{6m6) QB (HMHIS,
allemev G)ﬁ,DEF@

GUMESBIST CLIETITL. Q&EMeLeUS @60 &S5 Meor. GLIMeINmIGST
CL6toT(H &HEH&HFH 6 LG QBH([HEHELD UIHLLRAUTWS,
allemeuWiledT GLIME GV LDMMMLD EU(HLD. LG T6voTL. LOMMILD.

5. IDMT&E &L QMG LD6EvoTL. L LD (Market Momentum)
@\ Sl6Uem T BHITLD 8561601158 6m6U 66016V 6T 6T6L6U6ITE
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6 001 53 60T M 60T 6T6OTMI & TE0T. @) BICS, @)H& CLOMGELDEvOTLL_LD
eTeoTLILI(HILD & 600188 (D& 6016V, lllemeu a6t eT6tTent 6l S &5 &G 6v
6J I B 60T M 60T B{6V6V S @mw@@\e’mmm 6TEOT LI &5 L
LUMTFSESHCMITLD. &I (&S WLdlevemeuwm?

62 (HEU DL LI LOMSHE FLOLIGTLD 10,000 €HLIMUL. (LD&H6V 34,6007 (h)
SJ6U([BHS G 2,000 eBUIML @ 6018 f1QL0600TL. Q& T(H &S MTIEHET.
@ evor LMD 26007 () 2,100 eHLIML @GUTBSDC]QLDGUOTI_ eLDGOTMITLD
24,600T(h) 2,200. S| EU(HEDILUI FLOLIGTLD 6T60T60T LB MSI?

2 WIhHg Q&meorCL CUTHMSI.

10,000-6V @ (HIHS! 12,000. LN6dTL] 12,000-6V @ (HHS! 14,100. LN 60T
14,100-6V @\ (BHS! 16,300. &1fl & TGe0r!

&U‘lgrrarr 246076V @)60& LOL_(HGLD 606USH S Qasrreovr@
WI96|5HE eUHSIET L& Fnl MG, @) 6015 1GIL0600TL. 6T6) 6U M)
JOIW6TETSI, 6755601607 &SN GHGLD 6 M U|6TeNS! 6T60Tm)
LITT&:8 Gaueor(hLD. F&6IGHISLD eTeTLISI QLTSS
FLDLIETS H 6V ©)60Td [f1QLD6TOTL. 6TEURIGTEY? IS TEUS)

BIMMIGE 6T6U6U6TEY?
QI(HL LD &FLDLIETLD @) 6018 f G L6voTL. &F& el S &0
2012 10,000 2,000 20.0
2013 12,000 2,100 17.5
2014 14,100 2,200 15.7

@) 607851 G LD 60T L 6T60T601 GouT G60fILILIL LI LIMF& &6V 2000,
2100, 2200 6T60T M) &'mL(].SS @aarrecm@grrarr GUITHMS. I,60TIT6V
&g;milﬁngsg,smgsu LIMT& &MV eTeoteoT Q&K 1S Mm&I? LienLpwl
2|66 2P &5fl6&HaN606m6V 6T6T LIS TGCET? 2 &TeUS)

@) 6015 [f1 Gl L0 6voT 19 60T GeussLD GHemmMb S L Sl. @) Fo(H) &6V
H&H6ULSHTG6T! @) SHIHM60T ‘QLOMTQLOE0OTL_L_LD’.

LIMGI& & 61607 6116076086 61018 66T 6T 6LV G

@ MhIG&HeTmer. &Fifl, GeumnGer 100 eHLIMU gISHIM&I, 110
erp LI qg,u@mgj 6TEOT DI LIMTLILIe G6lL 6T6) 666
FHNR LD gMIHMSI, @QMHBIGH M 6T60TLIMS LI LIMTHMKI &6
TOTH MG QL G60118:8560 3]60T TG 6.

@\LILILG., 6T6UGIETE] CGeUSLOMTE B{6V6VSI (60 MEUTH
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ellemeuLDMMHMLD BL-EHMS! 6T60TLIENSE &H6U6011SST60, S BSL
LIRIG6T L6gI FHen S & &6Tem 76D Lflbhaiell(hib. 2460&
M6UG S @) 60l S HSHLI LIMI& eNlem6v FMILNIT, FMITSIT,
@OEIGLOI, GDBISTSIT 6T60TMI & 6001188 6VMLD. &G 60TLILG
BHITLD 6UMMHIGHEVITLD 6V6V&E ellMH&HEVITLD.

SCHCLIMeY QLOMGE LD6DOTL_L_LD 6r|_||_||_q. @@SS@DQJ Grsaruemg
eSS, R Caql FHemGUN6 ‘el LML -1, S6V6V 3!
‘@alJ CFMeLL’-, (Over bought or Over sold) 6T6OTMILD

& 600T (K LI119. 886V ITLD. 6p6U LITL. (over bought) QL& &L L M6V
AS5OTUIMG allemev @MmmIGLD. auf GFmevl. aLH el L mev
2SI DNEG JmiLd.

6. 1IG6UL 196U VLR T6OTS @) 600TGIL. &6 (Relative Strength
Index RSI)

TLIGLIMEI 6(H LIS 60T edlemev gms Q& TLMIGLWD? 6TLIGUMTS!
& LIS 6T ellenrcv @mmis TG @&LID? @)hs s
C&HeTell & EH &S Meor & Iflulmet elletIL (LD 60T6oTSH TS G 6
Q&HS MV, LIMIEGEF&Het 8 UIN6L [HEV6V LIGDOTLD LI6DoTe00T6VITLN
@) 6LEMELULIIT?

S|&HMTET 6 (1H UL & TedT c%l;r 6T61.89. 6T60TM & (H&H&H DTS
g{@gpasasuu@m Ijﬂ(BGULq.G)_I eI G [J60TS @GOUTQI_&BGTU
GTULq_QIj‘GUTQ} Grsmmrrsu LI6uLD. Iﬂ(BG‘Ul_Lq_G)J 6TGOTMIT6V, @sm(smrr@\
@scrsmm 6L @@asuﬁleu 6T60TMI G LIM(H6IT. @600TGII_556TU
6T6OTLISI D& S Q& IluLD, ST (I DTeofl, 6 (HeUemns:&

Gmlui®.

A5 & MV SH6T QHBTH SIS 3|6060TEU(HLD QUITHIT &

Q& MeuoT GL. @ BIHS eV, BSLI LMGler aflemev LIeVDTs
(PETRETMIT M S 6T60T M QUITHET. JLILILG EL5®m5n?
2|BHBUIM6V & (H LIMISKET 66060 & 6T &6 MBS 68 mevor GL
QUBSITEV, SIS0 LIULD GenMEMS! 6TeoT M) G\urr@m SLILIg
BLEHMSIT 6T6oTLINSHE 86601 LILISI, 560078 5 (b 6) S5 meoT
RSI.

24&GLITUIT 2006. & WILD SLDLIWLLL L [T6M [Bl0I6u60TL LIMIE &6l
allemev Mg Q& MevoTL.(HHS FLOUILD. L ICLIMSIS T Q2
(@ T60oTLITLD 85mevimenor(h)) (LNLG-.6) 86T Gleuerfleub S
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Q&MEOTIY (BIHS CBITLD. &F&HUWILD [BlMIGUETLALD (D146 5606l
2Wlil&EH MG Hevev flFevl. HUICUIMG &FHWILD LIMIGSerleor

6dl6m)6V €1H.440. [HELEV (LPLY.6Y & EHLD U, lleMeVSET @) 60T6uT(LLD
6 MG 6 600T 19 U1 &1 & TG 60T!

QL& 60l 5860 3 6omedlenvL sp(heurflL b GLIE &

Q& IT600T LY. (HE6M & U6V U QFMEOTeoTTH, ‘& WD elmmi
M6US 8 GeUetoTL W LIMIEG (F&O-616V). 1860 alémsv @MmmbIssLI
GUTHMSI.’

SIQBLILLY TEOTDSDEG &FMSTI600TOMEE & TEOTer T,
‘F&HWSHD 60T 41T.6T61.83. 70-8 &L GLoev GUIMUeL L&)’

256 MG QMBS FHUILD SLDUILLL L[ LIhIens
86160188, 6T60T60T 1, &&F WD, LDMM H&H6U6) QSTLBlLHIL LI
Lr';'lg,ususmu LIIG&6T eflemney e Mleormauild, &&WILD WL (HID
QUOEG WS QSTLIHS QMBS WS G560 6ilemev 15-20
HITETE EH & & 6IT 412-8 685 (8.11.2006) eubH &N L L Gl.

412-895 Q@ITI_I_QJLD ICH BITET 415-8@& 6UBHS. g@m@m
2(HSS BIT6T 428. FSHWILD BlMIeueTLd GemLuiley 6THS (b
S W Simleilliemnuu]bd Q& W eilL6meV. L,60TIT6Y 34 & 60T

ellemeuuileh @LILIQGUIEVEVITID SIF)&LOTEDT LOMMHMBIGET.
QeUMHMISS N6TEH LD L1 .6T6N.85-LEVST6T TGS DS,
440-6V @@LFJQ‘;J GJGDT @mrm@u_lgu CTETLIED S (PG e96v

UTFSSIe0L 0, LN60TL| 215! 66T 412-60 Q\BHS! ‘HLSL GleuewT
@ eoor GL BrTerflev 428-6@& 2 W HGHS! T60TLIENS L]

I_IITI]'SSSSGUITLD

(1) RSI er6v0r 70-83 @il SIS\ &HLOME LI GLIMEDT 6L D|[H& LI LIS 66T
allem6v @ MMIEGLD; (2) RSI 6T6vor 30-85@& LD HELO @) MK 60TIT6V
SBHSL LIBIH 6T allemev gFmiLD.

L 1T.6T6MNV. 3. H6voTH B (H LD (e Mm:
RSI = 100 100 / (1+Rs)
@ mIG8 Rs = Average gain per day / Average loss per day

Average gain per day 6T60T[_TJI'I'6U @GUTEFU‘] G)JLI'QQ'; aflemev
gmmIsetler &rm&ifl. Average loss per day 6T6dTDT6V, &)6oT& [f]
aUb G allemev @M& & mGeTler Frmaifl.
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RSI-£3 61656060 [BIT6T8EH5E & &6eHS (Heudl? QSDE
EUEDT(LPEM D RETMILD FEOLWIMSI. 5 S|VEVSI 7 {6060 G! 9
S|6V6VGI 14 [BITETE E1H 5 & 55mas®®@mrruasm 10 &5
GBI HMVSSI5G SHEOUTEHSLLTEL B! 6666
FHlWMSE &ML LTS

2 HMIEuESI5E R GOILUUILL LRSI 66060860
S|L L aUementruilev 2 6TemLILg @) (H& & LOITEUTTEY )5 60T
QL1J.6T610.82.60)WI 6TLILIL.8 8560078 % (h6U G 6T60TM!

LIMTJ&&6VITLD.
BTG afleev TMHMLd (OELIN

1 400 . .

2 404 4

3 419 15 -

5] 417 - 2

6 419 2 -

7 433 14 -

8 431 - 2

9 432 1 -
10 448 16 -
13 446 - 2
I l_(HS 0% 1695 52 6
Fgag) 52/6=8.67 6/3=2

Rs =8.67/2 =4.335
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RSI=100100/(1+4.335) =100 18.74 = 81.26

21,5 GG UIMTES 2 FMI600sH 60 @) [H& LD LM eor
Q|LIGLITemN &L .gg,,l;r 6T6N.89. 81.26. | &HMeUSGI 70-&@G LD GLO6V.

SLUILIGQWETMTEY, 3iHG 13-10 CHHHGL NS SbHSL
LIMI& 60T ellemev @) mmhi@LD.

@OMRIGIWLG!. &LDLOT G 6V606V. HL 5L _Gl6Ue6oT
@OBISWSIGTCe! &Fifl GTWIGUITS @Mk e Tev? @ mhis
@ (MMaI& RSI 676007 & 6MMUILD. SLILILG &6 DU|LD
2[7.6T61V.83.6T600T 30-8SLD &6 MEUTELI GLIMG LOITET M6V,
2SI UM 6l6em6ev miLD. 6TLIGLIMGI b1 .6T61V.83.
WPULGISGLD GLD aIBLD? 4bSL LIBIGKI6ET elleney QSTLFHS!
@OMEIG QUBLOITEITITEY, SLILILG BISHWLD. G WIGUITE
QDRhIGaS!, gOiD. RETWIQUITS gniaISl, @MEIGLD. 3
TLIGUIMG! 6TaTLMN&E FfWM&HE ST L &89 @B

& 6001 &> (& & T60T 3, [J.6T6M).83.

7. GOL )& G&F(Eh& (Rate of Change ROC)

&Fmgu@sm QLOMGLO600TL_L_LD 6T60T LI &L LITT&HGCSHITLD.
2,7.62.6). 6T60TMI & (HEHHLOME {6MLPESHLILGID ‘G bl
G&FEh&F &b (B HlMIEIETL LIMIG W& H&HL0ME
eummISULUL BN L ST (Over bought) Sj6Vevgl L& G &HLOME
aﬂmasuu L@Gﬁll_l_g,rr (Over sold) 6T60TLIEN S & &600T(H LI 1958

o _56)LD 6(IH 5 600TE (S T6OT.

TLIGLIMSI JMI(LN&HLD LDMMILD 3{6L6EV S @mrﬁj@@asm LOMmILD?

IISHMeUSI TLIGLIMS 62(H L(].QI]’GO'OTI_ LOMmILD? @@mum?
@sumsmm@u_lwsurrm HTLILE QHTHEHGLD 6(H &H600TS S
2766,

257.6.5)-Ullem 6Tl QUITSIEUTE 12 QUMTLD 3|60V 12
Lnngrmas@as@as & 60018 H (D 6UMTSH6T. 217625,

560015 5 (H6US M & (LNLY.6Y| 6111606085 60)61TE & ITEOT
L6 LI(H & SI6UTI & 6.

5HEUTEDSW 6ileney 6T6TLISI GMILILILL BTEBHEE (6T
QBGHS allemevenwailL 6T6UEUETEY HGHGHLD HEVEVGI! GEMMEY?
560 G G0 (Rate. @MBIGH ‘G’ eT6dT MoV & ellemev
316V6V, T FLD) 6T60TCOT?
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@bs NSRS @) FTevor(h eUenSH&HeTleL HeT&SR L LILMGS M.

WPG6L UM& U6V, (L19.6) 61l60I6VE:EMEIT 12 [BIT6ITE: €H 8 &
(gqa)sugu 12 UM RIS EHE ) LPETLIBHS 665608 EhL 66T
RUUIL D 21560 5561 55D 606018 ST (HeUTT&ET.

2 HMIETE SIS R LIMIG 12 6UMJHhISEHEE (60T 200

erp LI @(r_r;r_rag,gj 3|SIGe @u(%urrgj 220. OJL1LIQ.G WLI60TMITEV
200 epLIMULI& @ 20 eHLIMUL 2 W H ST

2 wre & &LD = (220/200) X 100 = 110%

S MU SMHCLITeMS W eflemev (PHemS U ellemevsmulLl
GUImev 110%.

@) 60T L_IT6U Sl 616 &I 6L 6TeU6UETEY 2_WIT6Y 2 6TemTCSIT & 60T
FHNRHHMS L (HILD F600TdH R (HeUS!.

2 wie ell&IGLD = ((220-200)/200) X 100 = 10%

@ Ca5ELIMeL allemev @) M &8 MmIGeM6TULD &HetoTd:H (heudl. 12
HTETSH EH & H G F6oTsH H1HCMITLD 6TETMITE, (LNSEV 12
BTeiTas 6rfl 60T lem6v&Hemend M & 818 Q& meTer Geuevor(hLD.

BT &eoT&HGIL 6l (BLOLILD NGEV BIT6T 6ileneuCum®
SBMHGSLD 12 BIT6TSHEHS S (NHMGW 6llemeuuilemnent eUILIL G
GLGev GMILILIL(B6ITET &LV Ten6Ud Q& mevor(h)

& 60018 P L Geuevor(hLD.

BG5S BITeT allemevuilemeor, &S MHESLD PHEMGUI 12 [BIT6T
allemeuGuIM(h UL Geauetor(HILD. @UILIGCW LIMT& &

el (HLOLILD [BITETS6T 6UEN T SH6torSH S (h& Q& Tevor GL 6UH S,
AH 6L R GG FFHNFHSHMIGEMET 62([H 6U6MTLIL &FH 6V
eU6m [y Geuevor(hLD.

QUUYEF QFwgiler G ereermer GmM{ eIl Gaueor(HLD.
98I, @5HG (6T @CH LIMIG 6TeTenr 2 WFHSLLE S6e)
allemev GUITWIBSSMS! 6T60TLIEDS LI LIMITLILISI&ITE0T.

218 Meu Gl Historic High 6flémev. BITD &FTTLIG6) @) (W& GLD ROC
CHMT(HSHET TLIGLMSI HG (LNHMG W 2_FF elenevenuls
QABTHOHMEHT, LICLIMTSH LIRS alleney @Mkis
UTLINSGD. 4CHEUITEL &6 &S GmMbHS alleney
(Historic Low) 6T60T60T? [HITLD 6U6m T HH (H& G G m(H)
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TLICLIMGMTOUS SHS QL &GNSHSH QSTHIHMSHT?
LU QuWesTmmev ellemev @)6ofl eFmM & & medT Geu6voT(H LD

TOTHMS QHS 3,1T.60.5). 560015 (S.

Bair aBesen ROC ; ROC .
D QS p>m @Q)rews®

1 235.20 - -

2 232.85 - -

3 236.65

5 234.20

6 231.70 . .

7 244.75 - ;

8 257.95 - :

9 254.90 108.38 8.38
10 249.85 107.30 7.30
13 244.60 103.36 3.36
14 234.05 99.94 -0.06
15 234.25 101.10 1.10
16 235.80 96.34 -3.66
17 232.70 90.21 -9.79
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QLTSS H 6V

QIL&60T18860 3 6TmedlFlery LIMM) (LNSH60T (LN&HVTEHS Q&I HS!
Q& METLAITHEDSH S, G em6l Q& TEHF LD 3P\ & L0MES G TE0T
Q&FluLD. SFFLILIL GeuevorLITLD. Every thing will look difficult
before it becomes easy 6T60TMI 2y, [l 61)5@60 e(H LULPQLomLl

2 eooT(h). QLTDLSH6L LIFH WIS 616D FJLIOLDITS 8 T60T
Qs fluLD. QL &60fl185860 6T med&F e allEHlallevs&evev.

JMG 560TG6U 6560118860 60T MedN & 6N

Q5 bseTsEhsHE, QT 6L @6 Blemw G HaEHDES
6T60TMI GBS ITEITMILD. HLOMLD, GIL& 60118860 60T Medl& erdlev

@ eTeOT(LD B WY, 6L UG ETEN, D1 .6T6M. 83,

@ 60T C&HL_L[J, MACD @)600T1Q G&HL_L[J, 6NVGLITEHITENVLY & 61,
KST SleruL LD, LITFTGL Y R, .g;g,,sserﬁ](‘sgn_l_crem TIC

66V WL, LD 6TV Limuflesort 3|600T(H) &LIN&HT 6TedTml FSHLILIL L G

2 6o0T(h).

‘OL& 60118860 26T MEOIFI6 6T60TMI RETMI @) (BEHHMS.
LIMI@&F&FHen S U6L @ IHLILIGUTE6T, 3605 WD &6160T8 560
Q& meTem GeuetoT(HILD. 218! &Fiflwmen CBISS 60 &ifluimeor
(D6 Sem6T T(N &S 2 &6 LD’ 6TetTLIeNSH S Q& fledlL1LIZ & meor,
QbS ASHHWTWSF e CBTEHSLD. GFMeV6VLIGLITET M6

QL &6fl8:860 2eTmell&6n eTaTLIg QuUlw FLIOREL. el
QILUIHLD FLIQNSGL.. @FHMEGSLD GLD6VTET 66U MHI86m6rT &6oflL]
L1588 5F6V&Te0T Gl&Fmevev Geusvor(hLD.

QMG IMTTEHE &L (H &G LOMeT 6L & 608 86061
@8 @G W& 08 &euMeuWLONeT LIGS). @8I eueny BTLD
566ﬂ|_1|_||_|_ urm@asm JmILOM, @mrm@ujrr? TLIQUITIDS!,
6T6)GUEITE)| 6T60T LIETTEUMD6EM M 6TLILIG.85 856007 (hL119 8585601 LD
6TeoTm LIMJ&SESHITLD. @Gmsucm_lsusurrm allevTmI@& & GerIT,

L1 1 85 6V 16185 G6ITIT. 24,6076V 6T6VGVITLD LIS6OTE: 61TE5 IT6OT. 6 60T
6TEOT(DITEL @) MY 6TEVEVITLD HIbGIeUS &L 60l6v. L6oTa:ememallL

& &L QUFlWLS 91606V6UIT &L 60? 24Ul T8 860078 8 MeoT
L5 60T 61T 60T 6UIMLDEYLD HITLDELD &L 6016VL1 GlLITMIG &SI TE60r!

2HGHE HLEVGITET LhIGEFEFHNS. RLDOTESE &HeN .
9|5 60T MHHLD 6TEOTET? FHMES 6TLIGILIMLDS! [HEV6V STEVLN?
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TLOUMWS & UMFenel? eTad el bl &efl Hlen e
QLTIOLLD? FITD HendF QS TLHBIGS! 6TLIQLITLDSI?

(NG 69 LI60TEU M 6 M GIULIGVEVITLD G\LI6ToT60)600TE G\ &M (h &85 L1
GUMGLD BITLD Q&HS Q& TeTem GeuevorLITLOM? 26U WILD
Geuevor(HLD.

@@5®u_|6usurrm SLLEGHL L 100 .g;bscfm@as@jas@ (_IJJGOTGUFCBII
LIU(LD 6UTETEF MEVG) 7LD GLIT6, LIMIE & & [H60) &8 Eh& & LD
QMG SHLD 656661‘15@, ‘@81, QSHETMEV, @UILILY. 6T6TMDI S|6THS)
eT@@ 6UG ) |_®u @unuﬁlgrpas@mrrcrasm SleuHenm
@@rmasrrasu ul.q,ggju L h& Q& mevorLmGev @u@m

H6] L_MB1&606TS &6l S6VTLD. 6VITLIHISem6TE 6008 Uilev
LN & 560ITLD.

15169 h & &[T MEUOTLY.& T Q& TeiTeuT (&N G meruwLD

EITLD CUIMTH&HGLD @eTemmW 6T LRIGFFHenS

ST (D) 67600T, ETEOTEUTEME QLD @) (HE>86VTLD.
@arr&u‘lasemmu 4T LU Umigsme, GhHmI LInIGE&Hen s
SMILT (b eTevor, @ 6U6L6TEY FMILISI SI6V6VSI G MMEBIGHIWIS
6T6OTMI 6T(LOG), ©_L_60T 6J60T 6T60T M) &5IT[J600T 618560 61T | LD

UL gwelleumisser. @&lev i eeTaidleveney. @ ey
GUMENVLLOMTLL LD GUITETMemeY. HL H&HNG il 6T &S 6v.
6T60T60T B 6U600T(HLOITEDTITEVILN Q& TEVEVEVITLN.

UBRSTLGMSE FIIWTSHE CF TS 60T HMenLo
[GERRE] gq@gum Wsg& Fflwums. 11 6J 16V 2005-60 Smart
Investor eT60T60ILD LISSflenrgsuileb @LILIG (LALD6EoL
LIBI&EEHNS C1F60TQ &8 6M 8400-828 &IT6vor(hLD 6T60T M)
QFMeTETOUT S6UT. SLICUMLDSI QFTCI&F &6 6300-6V

@\ (BHSHS!. LIT6V 2005 Q&ML &8N @5(361) Q&6TO &8 6
(DB QG Te0TI) (HHHS!. ,60TTEV 3|6UT O F MeOTEOTS
GUITELGB6U QF 6T & &6 8400 LOL_(HILD6V6V, L6dTeoT [T 14,0003
QSTLISI, HMES GLsYLD 7000 Li6Terfl&HeT GLITETS.

F1mI, QLIH (WSS LITET 86T u.mcrrrgum &M LIEDY6OT G & LW
WYWTSEUMWS! Wl6dlH& &ITmeoriq.&ij LB eruiLilg
9|61 6U6ITEY B:IjﬂU_IITEEB: Q &FITEOTEOTIT? gqem;r @mmu_lm
QIFTEOTEUT TIIIT? 6V6V S JHTEUSI &600TeHS LIMTTSHSIEF

@ & ITGOT6OT ITITIT?
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.94qu G'IEI'I‘GUTGUTQJ &H600T&H 60 &L urrljg)gug,g,rrsm @rm(%as

& 600185 (& 6T6OTDITEY &FITITLGSITE0T. 6TLILIGLI LUIMTSSI, 6TLILIG &
asewﬂuugu 6T60T LIS & G emedt 560 (Glen Neely) 61607 LIGU 60T
Sl 9bs5s HwifléEL QU BlICwmCalsy Hwifl

(Neowave theory).

Q& LUNIGEFFHES U6 2 6Tel GIL860118:860 3601601610 (b) &6iT
LVB&HGSLD g LiLemLwimet eulfl&TL G o6 @bs

219 LILIeo L wimeor SWfl, Li6v &MeussL L Mmigserley
BL[H&6UDMISESE Frflwmeor elen&SHLD &[HEUS TS
S| HSIETETS.

18l60l(h g & MenoT 4 &1 Q& MedTenT &600f1LIL| @\B& Bl GWImGeuey
S fletll 606U S &S TEOT. LILILG. 6T 6T60T60TS 60T
Q &ITEOTEOTITIJ?

“‘6T60TER 60 LU G600 1LIL| & 6T &I WITe @) (58 & LOITeuTIT6V,
@uum,g;gsrrsm @\ (H&H & Geuevor(hLD. 6m6L 3-8311 GLIM6eV 1.618
LDL_TBIE B HLDMTEH @)60TQ60TITIH 6076V 2_600T(H). 3G

@) 60T60T(LOLD 3 LTS MBIS6T6V G\ &F 60T & 856060 8000-8285 &5IT60OT LY.
QL& QFeLIID. FHTeUGI IO 60T 2005-8(&61T.’

LIy, QEWGUTGUTQJ BLBHSSI. QJEDJU UUJGUTI—'@E)QJLD QbS
606V & 6T, BIGUIITEEUE 6TEVEVITLD 6T6OTEOT? HIT(LOLD Q& TEHELD

Q&5fH & Q& TETEaTLD.
eTeSlwL. Geueu SHwirfl 1938

JImeuLl Qﬂaa)stso‘r 6Tl WL eTedTLIGUT 1938-6V ‘& Gau6
Lifler&lLley’ eretUen gL LITaflG ST, LT 21euGr ojeng
@) 60TeuT(LLD (PEMMLUILIRSS), ‘@ W memndulledr FL L LD -
NruEbssH 61 @UasFIWILD’ (Nature's Law The Secret of the Universe)
6TedTml QleuerfludLLimi.

2ig 601 Liletreory aunmidlevl et GUIMeLL 6T, TUFL KQr&aL T,
gTUiL QUEGLDET DMMILD BITLD (LP6ITL] LIMTSHES TG emedr 560l
(NSO WEUTSETTEL @)Hd 6Tedl UL Geusd H i
QF(WENLDWIENLHSI LIV LDMMMMI&SEHLD QILIMMS.

6Tl WL Q& MEOTEOTS! L0186 LD 2419 LILIGO L WIT6UTSI. FTTL 86160

CaHM(H &6 GG gmialens WD HECLo @mrm@eusmg,mm
LTFSSHECMITLD. @) 6meUQ UIEVEVITLD 66V 6T, 2606V S
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FHen&& & MIUT(H) & 6ITTeoT @)600T 6L 856N 561T.

FJL&eTlev 2 6Tem G&M(H&6T Heo& DMDHMMHIGET

ML USHMEG ©)[J600TGL &HITIJ600T IS 6TSHT60T 2_600T(h. @GOTQJ
@LueL&led (Impulsive). @)&6M 60T ‘[Bl60)60TE S 6L 60T Q& WLI6U S’
6T60TM) 6T(N&HSH & Q& ITETETEVITLN. 94@\5551 SO J&H L6
(Corrective). @ &Heme60T ‘FIIlQF IS 6T6oTMI 6T(H S S5

Q &ITETETEVITLD.

@LDLIVE6U 6TEOTMITEY, eUMHIS allemevEWMMIcICST, ellMmm!
@M&HG6UCSHIT, @UGUbT@(BLD JCHIT 2L, FWIeTTGIT 3I6VEV S
LW&SSTGEVIT LD&&SH6TMEL QFWWLILUBeUg. HIeQ Feor
QFWUSHOTFE&ET. LIVBLD §6011S5 G560 GL Q& WIauSTey,
MSCU ‘eI’ U HEF QF IR MITISHET.

QFWSHG ‘Q&HMEH&FLD 6’ e‘rsc'rg,u TS EHSHCH LI(H6USHTEV
s Cer 6T 9Hementd &Fifl QEWH MTIHET. H LD
MM HHS ML eUMMHBIS WD, eummISUNHHS ML ellmmiLD.

@\ s mer &Fifl Q& leugl (Correction). QLUIMHMT? @)\ H&H

‘B0 JFnQ60)60T° | 6UTE C6ITSH 60T GI&F LW G6uevor(h LD
6TEOTLIFH 6L 606V FHen S UI 6L Geuml LD G 6T QFUIFHMITIS6T.

6TeSIWLIL_ 6T60T60T @&rreu@g)rrg? ‘@ LDLILE 6L’ 6T6OTLIZI 6R1J

16Mm6V (Wave). | HSLI Qulj‘]u_l gwmsusa@m@m OB GL_1q.L]
LGB &6T 2_600T(h). (601605 6T 60I6VE6IT.)

SHCHCLITeL, SSQUS%:QGGF 6T6OT LIS CSGUGQ)HU S{6016V.
ggm@m@m éqmeusam astmr@ 24,6076V, & 60T
© GTLMSMHIGET ELNGOTMISTEOT. Flev FLoWMISETI6L oL (hLD 2| S

M HG TSN @) ([HE&SHEVITLD.
@D LILEF 6l 3 606V!

QHS 2MVEGET @BHGLD BHS FleTaTll LGS & EHSHGLD
56011 &S 60T WIMG L QUWT 6M6US5 SIS Q&TETaTeVTD, 1-2-3-4 -
5 6T60TMI. @\[bS 1,2, 3, 4,5 GL1Y {6M6EVEEDET, 3606V RETTMILD
(1) 31606V ELPETMILD (3) 2/60)6V BHBILD (5) (D HL&F. S TeUS
UEHAGLF). 6THHLI LISSLOTE @ LILEFI6N 4606
SEHEHMECHIT MBS LHSHIDTHESSHTET G 6M6VSH6T 1, 3,
5 GUIMTGLD.

BHEV6V LILGQRL QeueflmSBma! 6Teorm 606USH S5
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Q &ITETGEUITLD. ul_(.;]ggl_m,m &H5H6UVEHET Gleuerflulms
Qeuerflwimas, 6TetTenT HL&GLD? LIMIEG&6rT60T 660608 6T grmiLD.
JMIEUEGM &S5 STIE00TLN? 2 L 60TLQ. LO6DTLILITEOT6mLN.
BlOETSSSID QF LS. ‘QLaMT! LKGEFFHSEE H6U6V
QEFWS), LIMIGSH6T aumiIGIL U’

2 L G6uT LIGU(HLD GUITTRIEG6UMTIEET. G60TT6L 6lllemey
JMIGUSISTEOT L1 {606V 6T6v0T 1.

allemev @ LILILG SH &L FMILISILD 6T60T60T TGLD? ‘LM, [HEV6V
allemev aub il L gl emsuile @BLILIENS elhmielL LD’
6T6orml Flevy (CH BHLTSHEETT 46V6VSI Ceumi FlevGirT)
M&HE QG ITLMHBIGEUTTE6T. LIL Q3L [H6V6V ul_le_g,rrst
FHCHHBLOUINEVEM6. (NF60I6L 66016V &ET 67 D& & 6T

Q& UG 60T. 2L60TIT6L 6T60Te0T GoU T QG Ifluailsvemev, @LIQLIMLD S
aJlemeV 6T @) MK 5 60T M 60T G6u?

G\ BISITET GL 19 {656V 6T600T 2. 61 MI(LNELDGITEIT, 60T 6V
Q6L CW e HLLEHTHEH W ‘Gredl’ (Rally). 860 S5 5 60T
QL& 6015860 QUITF 6 60TLILG QBMEHEFLD @MMBIGLD TETLIS.
19QFevorL_ LOmleNl L&), 34,60TmeL @) 6emL_UIl6V Q& MEH&FLD

QL EQUMEFLD.

2Ih B!, ‘eTetrenr @ gi! allemey QMMIGH MES, Hev6v
surru_luurruj]m@m |_$I|_0r UG GUIM()” 6TebTM! @) 60T GeoT ITIy

SI60I6V 195G D. GL_1Y I6M6V 6T600T 3. FMI(LNSH I|6DI6V.

L600T(HILD 216076V 4 6THTLILIMLOITS. G 60TLI60T 2{6m6v 5 GLO6V
CHTEHS. 4CHMTH (PYHSHS QLOLILEFI6N 3606V. GLILIGUITES
66UG6UITIT gsma)as@m R ‘Fifl QEFWIWLD’ 56085196 3|6016V
LN etrenr TEELEW UBLD. @) HS 4606V &6TTI60T &IT6V 2466y
LOMTMILITLTE0TSI. Gl H60118 &600T8S. @)6U6UerTey
[BIT6TSEH& G & GL 19 306V 1 VLS GL 1Y S|606V 2

6TE0T LI S6V6VITLD {6M6) [BL 58 [HLE:8:8 560018615 (h & I8
QB TETEUMIGHET. (LNS6V F6L 3|6M6V M6 06USH T, |G 60T

eI 1L & B 6vr60TS & 60078 ) (h6U T S61T.

2IBHBUIMe @LDLILFI6U 3606V, Q&L L QFWIHWITE elbS
S|EDEVUIMEELD @ [(HESHEVITID. GLD 17, 2004 S| 60T M)

LIBIGEFFHNS CHISH6V (LNLY.6)| 86TV
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SMVESH PGS LILLL . 6VFTSHSH6T60L0 Q6V6VTE Gl L6001
TG UHH MO SHETEMIT 6V6VE)
!q_GTIS]GUTQG)_IGTUI_QLDGUDT@E@j TSI ITEOT 3 T& DG G Ullev
UGHMEST eTeTCIT LIWbHS!, FHengwiley @LDLIcLE 6l
3|60)6V @snTgu I EFH S, HMEVWIT BI&I? TTLEF6N 60)6V!
24,6076V L6ooT(HLD FMlWIS. {5601 Lil6dT @ MmmIS WIS,

&ifl. @semers QB bHS Q&HTETEUGTE OGS 6T60T60T
GLITLILD? 60TMI F[H6M& 6TLILIG @WSHS LGS MS! ereormi
Ll BSICSTETET (LNLGU|LD. @) TEO0TLTeU DI, 6T6UEETE
goleoTmaiLd, HGLOL @MHIS S5 TeT gmilb;
QDORISWIGBHSTE JUISSTET @MhIEGLD. S euDHenDE
FHWmsL UWeTUB &S5 & Q& TeTeUS M &M S S TeoT

@) &6 60TE Q&ML HICMITLD.

aJaqWILD |6UI6TE S TET. @)6MmSBUl H FleoTeorLl LILLOMTEL]
LMTI&&MT6L @) LILILG & SITE0T @)([HEELD.

Impulsive waves

7000

6000 N
5000

—
4000 /

3000 /

2000
1000

o

Index

June January June July December November
Months

60TmI GLOG6V, @) T6voT(h GLP, eLPETMI BLOG6EV, [HTEY LTesor(HLD
GG, BHG GGV CUIMGLD. 2{6)6U6TE6USHTEOT.
6T GaLd Flev T (LN MEEMETE QEFMTLHIMITI.

1. LY 3]6m6V 3 6TeOTLIZI 1, 3, 5 6T60Tm epeoTmIaviid Lol & &
AMWLGSTE emDW (PLGUITS.
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2. GLLY 606V 4 ‘6eUJ6VITLY (Overlap) &b,8 (LPLQLUITSI.
3. GLLY 6M6VEHET 2-1D 4-1D IDmmleU(HLD.

4. GL1Q S6MEVE6T 1 LDMMILD 3-60T 6THSLI LIGSH uLd 0-2
GaHTLemL LIME Fal sl (@& Hedluller all)).

5. GLLY 6M6V&EHET 3 LDMHMILD 5-60T 6THS L LGS W LD 2-4
ComImLemL LIME Fal M.

6. GL.LY 6M6VGEHET 1, 3 LDMMILD 5-1D &MedT H19.5H 5 (LLGLD
(Extension Rule)

7. 15196586V 6T60TMITEV, MO &H6oTG6U 2_6TerT L&
Bernmeorem el 1.618 LDLMIG H19.6 G LD.

8. GBI 2emev 3-8 HlgHGLD UL FSHH 6 5-0ugl
HOLQLIMTLO6 CUMEHF FHSTLILILD 2 6vor().

SR\ J519.61 |60I6V

@UuFlel gemevenw allfleuns L UMTISS TS el LS.

.gng,gjsn Flev R [JE 1961 .gqsmwasgbm @@mg,sm &5 J&Lq 6
6TEOTMITEL 6THTLILITL (). 3J6)6U6TE S TEOT.

@u@un@gj LUMF&S &L GUMeUS QDM S @) LDLIcVF 6l
SMVEHGLD QUIlw eTHFLLTL D). S meug Quiflw
HCIH1G6) 3j6m6V. UL QKL GUITLLT&IENL L I. VeV

LIL QL. 6T60TMI 3|6m60TSH G STLILN6THLID LITTMTL L, 62(H
QuUIflw @LOLIVFI6U 6M6V. QFETQFGHEUTLD Bl LIl LD
gmledlL_Leor. (@ e uWilenL G Q&HMEHF LD Q& MEhHFLD
TRTLILML (D eMeVGEETITEL @M @MmmbIS 6 nleormayLn).
A 5&"?

FHO 5161 D 6M6VSMeT. QLKW @LUevF eI sHE Gurflw
HOI&H196). gl @) 60oTQ L8560 @MmiEGLD. Geumi euldGul
@)6VEM6EV ETEOTHRMITT 6TEOIWIL.. &TEVMIGTEVLOME 6T6VEVITL
LIM@GEFFHeNSHEH6TIaD 36U Q& meved W LILg.&meor

BLES MG Jumieudl, @MHBIGLD. QMEIGaS FoiLD.

QbS HOJ5G6Y 6M6VE GETEDBLD CLOGITMI & L-LGULI6H 6V 6T
&smrr@ GTGUTQ.ILD &mmg,@eu g‘grjgj @I_I_Q_U_IGG)GUBSGT 2 _6o0r (h)
6TEOTMILD LIMTSGSHITID. @eumMmIS@&GLI QUWIT 1, 2, 3 Hem L WM.
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AlGHHWNFLD STLHEUSDHSHTES Tl @euMMISHS a, b, ¢
6TeoT QWL () 2_6TeTTy. FIUWGESH 6V a, b, ¢ GLIMS d, e-U LD
oL 2 _600T(h) (Prolonged Bear Phase). @\h& EFI]CI Q& Wb
HOJ5HLY6U 6m6V86rT6L 3 68 MG 6T 2 600T().

1. ®\&envmss (Zigzag) (GLOaILD SWIOMH)AB C
2. &LI6MITL (Flat) AB C
3. (P&HB&MevorLD (Triangle) ABCDE

QHS MG AHMVSHEHSHGLD Flev GMILILILL ellSgeT

D _GITEITEUT. ,60TITEV @) LIQILITWD S @ eumenmLl

L baIQ&TeTeug FITLOLNS @) (H&HEGLD. GeuDHenm
QUM LIMISES @M &6 eSS LILLL Fle

LI5S HBISGHM6TL L1988 Geuevor(hLD.

SevoT(HI LD 6O H & &IF ITEUOTLY. &5 1T

@ JeTeUMeUS! FLO&HEGS @LIGCUTWS! @I‘_F)QS D606V FHEM6ITLI
UMM QSHUD. G6TEL &6V gmib... @MEIGLD... gOILD...
@ MMmIGLD. @I_LQ.EB GLLY 6MEL&HETTEH BL&HGLD. CT GBI
C&HITLITSH 36V6V.

@\LILIg @GOT)TQI_SSGTU BHEHTUMS LI LIL5&FH 6V urrtr_e_r,g@grrsdr
60lbS & MeT0T L4 &[] &600f1LIL|G 606 Geuer Uil LT, Sjeur

QIFMVEUSILILY LITTSHHITEV, ‘@) F600T LTeU Sl &8 6r0ma: 5 6ot

SIE06V 3 (PEODWITE 5 UGB HEMMEHL (GL-LY 60608 6MTITE)

NS 0&I. 21560 24m6u&ET 1,2, 3 LDOHDILD 4 (!,OI.Q.EQJG)S]I_I_QJ
|66V 5 6TE0TLI S QF TR & 861 6321-6V Q& TL_MIG W 6ITeT&..."

.. D6M6L 4, 2005 260T6Uf 4-10 CHEH QF T F G 6N 6696

@@'as@m Qurr@gu Q@ﬁL@@mmm@ HSH 606V 4-8& & 6T
‘a’ 6T60T(D LY. {6076V 2005 ggevreuf] 25-60 (_I,DL(].[_F)QJG)E]I_I_QJ

3OS 3606V ‘b’ 2005 LOMTTF 9-6L (PILHSHSI.’
‘QHS 606V 4 6T60TLIGI 3606V 3-g3L1 GLIM6Y, 1.618 LOL_MHIG
@\ (H&H & (36)J660T®LD 9| & 60T 6V Q&rreu@@msm' Q&F T & & 6N
@) 6OTEOT(LA LD ELNEOTMI LOTE & 516V 8000-56mSH S SITevor (H)LD.
S MeUGI &3O 60T 2005-& (& 6T’ 6T60TMITI.

&IT60oTLq UIS!!
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TLILIG. @) hSH& 560016 &? GLOgUILD 26U HQlemeor el
G\acrrafrafremg MU S, 6THG ‘@) LDLILEN GeUel’ B LD &H 6T
FHVHS Q& METEUS TS .gqsmm@m@gsrr & 108 r_%e;zm'n_g)rras
QBGSGD TOTHMTH. JSHETLLG, LOl60HE &I Teworiq &I,
ELPEOTMITEUSI {66V (LNGH6V {e0even il 1.618-&GLD 4H)s
LDL_TBI@ [HEITLOITE0TS M6 LD, 5-61UF 6016V eLN6OTM MU0 &6l L
1.618 LOL BIHQID HHLOMETSTEHAILD G)[HEGLD 6T6aTH M.
(LW&1Q 60161V GVLITEBOTL[TL 11.4.2005) {6UlJ 860018 &S LILILG
@smsm@m 5 9,600T(H S6leL QFTQF S 6 18,000 @56\) 40,000
(QpLOMMBIG BITHUSTUINTLDGTET) GUIMTEGLD 6T6dTMITH.
(LN Q eorerv 6m6vetT Q A WIl6L) &H6toTE @ LILILG. 2010 6716V 101D
CHH &G 6T CUTUIHEHH Gaueor(hLD. GLIMeTGS... 2008
georeurfluiley 21,000 GUIMeTGS. BHTHLGTUNTLD
@urrsasﬁlsuemsugrrarr 9| H60TIT6V 18,0008 &0 GLOG6L GLIMeoTCS.

6TeU T QIFMELEUEM SN 2 6V&LD P REMLOWITE
RUILISGQSBTETET TS 6T6dTH N TSH6MT? SO J&HL. @\ H& 6TedlwiL
HuwleEb @uuly elwumeSwmear k&6 2 cor(h. @)6s
Glwirflemw LeuHLD LV HIDMTSE 6T(HSHSIF QFTVAUTISHET.

&IMeooT) &5 Q& meoTeoremn s Ll LIMmN) G&L_em s Wil6v, L1GF1Q eoTery
6M6V60TI6L Q A LIGHUll6v @@@QM@LDWU 6T60T LIGU(HLD

@engL LHM @UiLig WS UIGHSTT.
QI FETQ&F &6 GLD 2004-60 4227 6T6dTM ‘CoVIT’ a1l6L @) (HIH S,
@LVEFI6U 6m6v L TIDLNGSS. eTedlull. Gausl

SlwflulleTulg, @BH& @LOLIVFI6U 3j6Mm6V 5 GL LY
{6016V &H606TE & ITE00TLY (H&H S Geuevor(h L.

(DS 6V |60)6V (Wave 1) QF TG &F 606N 6693-6V 6 & T60oT(h)
BlOISS IS 24G60T L6 D660 2, H6 T80 60T {606V, S
QFTQFH6M6N 6118-5&&H Q& Mevor(h aUBS! g,aTaﬂLug,J 38l
6TeOl L. Q& meLedSlwL Gl GLIMeV, 6T&eNGLIETOTL L. &LI6TITL
(Expanded Flat) 24,8 G6u QHHESS. ADHSHS 6M6V 3, 6118-6V
QBTLRISWS. bHS 4606, FLELISSIUI 2 WITLOMEDT (26U
WS W FLOWSH6V) 8821-60 (PIUHMSIT VeV GI f6meuuileoT
R0 LGS ST (P4 HS (BSHMSIT 61601 LIMTE S
BGeuenoT(HLD. (6006VUI 60T (I LIE D) & MedT 6T6oTm) LI 60T60T 6L
Q5 bHESH. @)60oTG L &6n&mer oL DL QeueTm mlwGs.)
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([HSHMTV @HSH 606V 3 6T60TLIGILD 5 u@ﬁassrrrrasu

LN HS) (58 @& LOMeTTey, GBS 36016V 3 6T60TLISI
QEFTEFHMENG &(H6MLDWITET 2_WTH SIS EHE Q& mevor(h
CUTGSLD. (BUMeTGSH!)

36V6VG @MGHCW QSBMEFFLD Geuml eNGLOMS L LIMTLILS
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- Eurozone as of 2011

- Non-eurozone areas using the euro
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INDIA EXPORTS
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Chart 1: Growth Trends in Major Industry Categories (%e)
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Table 1: Growth Trend: in Industrial Output (Base 2004-05=100)

Industry group Weaght Y-o-Y Growth (%)
Sep-11 Apr-Sep 2011
General (IIP) _ 1000 19 5
Mining & quaTying 141 57 5.6 -1.0
Manuficruneg 75527 21 54
Elecmicity 10316 %0 94
UseBased Classufxation
Basic goods 35565 45 6.9
Capital goods 9257 5.8 26
Iotermediate goods 265.14 1.5 14
Consumer goods 283 64 35 4.5
a)Consumer durables 53 65 87 513
b)Consumer con-durables 23299 =i 38
Afajor Manufacturing Industries (2-digit Classification)
Food products and beverages 72.76 g6 160
Tobacco products 15.7 128 -1.0
Texules 61 64 -1.9 -21
Wearing apparel: dressing and dveing of fur 2782 8.1 6.0
Lugzgzage. handbags, saddlery, bamess & footwear. tanning and dresung
of leather products 582 100 7.0
Wood and products of wood & cork except furnirure, articles of straw &
placng matenals 10.51 24 3.5
Paper and paper products 00 51 5.7
Publishing, pnintmg & reproduction of recorded media 10.78 g4 20
Coke. reficed petroleum products & nuclear fuel 67.15 28 54
Chemicals and chemical products 100.59 6.0 06
Rubber ard plastcs products 2025 -1.8 -1.3
Other non-metallic mineral products 4314 04 2.3
Basuc metals 11333 104 142
Fabrnicated metal products. except machinery & equpment 3085 118 141
Machinery acd equipmentne.c 37.63 -3.8 -2.1
Office. accounting & computing machinery 305 166 13.1
Electnical machinery & apparatus o e.¢ 198 27.7 -3.8
Radio. TV and commuricatnon equpment & apparatus o089 250 5.1
Medical. precision & optical instruments, watches ard clocks 567 118 -2.7
Mostor vehicles. tratlers & semu -trailers 4064 5.7 13.7
Other transport equipment 1825 190 176
Fumniture; manufacturing o e.C. 2997 -8.2 0.1
Infrastructure Index 3790 23 49

Sowrce: Centrai Sranznical Organizanon (CSO)

6U L1969 &) &5 M1 &5 61T

BITL 19607 QUIT@HETISTT eUeTi&ES & @ QFMiblev LoHmild

QAlWITUITT QUGBS MIGET S{6UFIWILD. J6uMHMISE LI6U0TLD

B 6mel. 3|HG LI LIevorLD (l_,og,eﬁl_rras (FFE&GLLY) L (HILD

QUBEUSLEM6V. HLETMEHE|LD QLMUILIGHILD. D606V

&L E018E LI6TLD &6nL &8 G6U6u0T I UISILD, &L 6916

&L L Geueooriq L el g eSS HBIGET &6 MeUTs

@) (B &5 GaUEUT I WISILD [Bl016) 60T 61 & 6rTl60T e 5616

G5 emeuW M 6lll (NS 6TM60T. 6uL LG 68 & kIS 6T &EDDEUTE

@ BHS M6V, bl D161 60T IS 6r160T QUITLILD HETMITE GBS GLD.
S| B60TIT6V, BITL_19.6V 6UL_1q 618 & MIGH6T 6TeleUmm!
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@) (1H 85 60T M 60T 6TEOTMI LIMITE 8 Geuevor QU (HEHHR M.
QL LY NSRSHBIGET QSTLIHS 2 WIHS 6U[HUSTHE
@ HSRMSI HlemeVEILD.

INDIA INTEREST RATE

Beacmark interest fate
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QLU CyL

BTL_1960T UL TR S mISGem6T SInmeofILiLgI, flFFel e,
FSrmefl&He LweTUM &SI smal (nmeflifl Bev),
QrU@uUT GTL (Repo Rate). LictoTei & &5 Slement &L HLULIG &S
GeuettT I Ul &L LTWSSISG 2 6Tenmé LI L FlFTel eumi),
20106V QST MBI, &LOMH 20 LOMG SHTELMHIGETIEV 12 (DD
QUL LY NS BIGHEN6T &IT6L LDMMILD 60T &5 & MIS6TTS
2 WISH W GSHH DG @)S60T |19 LILInLUll6L 5 M6
QUMBIG & EBLD eummlerT auL g T SHEIsGem6T MM @M
Q&FUIGUITT&H 6.
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Graph Indian interest rate RBI - long-term graph
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@& GUIME;, [HITL_1Q.60T LI6ToTLIL|L0 &858 &) e 6ot
GSOMLUILUSMSHTE, F.oLT.47. (CRR) ereorILI(HLD Ca6
flaieu CradlGuimemeuwd Q&STLIHS 2 WF&HS

UHS (H&H M. @G 60TM6V [HlMICUE6ITMBISH EH& & G5 66U WITeuT
|6IT6Y LIGDOTLD &5L_60TITE SH6mL_ & &M

LieooTe & &10

QIUGUT OMILD &l.ouF T CUTETmeuHenM K& Tl Uk
2B EFULSDHES STrenrid, Uereissin. elleneveum &
2_WI6Y. G606V BITL 196V Blevayld Licooraig:&Lh ereoTeot
6TEOTLIEN S LD LIMTT& 8 M8 Geueuor(hLD.
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hdia Inflation Rate Chant (in %)

Year |Jan |Feb Mar |Apr |M'ay lJune I.}ulv !Aug Gq)t Oct Nm ‘Dec
2011 [935 [954 (968 [970 [956 [944 [922 [978 [972 |
2010 [16.22 (1486 [1486 [1333 [1391 [1373 [1125 [9.88 _9“3&“9“7(7‘ 833 Jo47
2009 [10.45 [963 (803 [870 [863 [9.29 {1189‘[1172' 11.64 [1149 [13.51 [14.97
2008 [551 [547 [787 [781 [775 [769 [833 [0.02 [977 [1045 [1045 [970

QSTLIHS 9% 5@ P SHLOMeT LIevoTeis 850 6T60T LIS
GMMWITS SHTUIFF6U GLIM6L.

QFTQ &6 LDMHMILD BILILG PE

LIMIGE&FHengWle LIni@Gaerler elleneuser

o WIS 60T me6oTeUT geuevgu &0 DG EOTMETEUIT ETETLIED S
Q5 HHSIC&TETeT GMIUTL (D) 6TE00TE:6M6ITLI LIMTE S M6V
GUIMGILD. QLETTIT6V, U(HMIG VLI GLITE S 60)60T &600118:8 2SI
LLGGCW CUTEHTE. LUKIGEF FHensd GMIUTL () eTevorss6rfleor
L9.@). GredlGuimsg&emeaTuLd LIMF&ssGeaussor(hLD.

I G5 1GFLDUIT 201160 Q&FETEIFE 6N PE 15.04 94,86 D, ﬂum,

PE 14.35 94,8610 @) (BHS S (gaszrru 2006, 07,08 LD 34, 600T(H & 6T 16V
@ BHMS 6TeLELITLD L @B S LI.Q). (BUs)_ilGUJrras&.aT L8156 LD

SemMe).

6 60T (&M M6Y?

@ ST STFeuoTLD, GLOG6L LIMTSS Liev LieerflellLifmigse.
201110 gy600T() (LLLGel6L @ (H& G LD BleveuTLILIL, LI6V
QUITIHETMTSTY umsrﬂaﬂul;rrﬁjaaa'r Frflums @ 6L6Em6V ETETLICS
(W& L LTS 6rfl6oT O FF&G18:@E SITI6uoTLD.

6TL1.22.83 (NS5 65(H & 6T (HLHS Flev 3y, 600T(H SHe6rfl6L)

W& Lmemi&erfley (L& GIUILDITEOTEU TS 6T 6TL.69.63.561T.

@ e JHEBML I (PE&ERH WS SIeUD @) T60oT(h 6Uen&H&6rl6y
UGS DS PG evTeug GeuFserler Mm@ F&G). L6
WD 21606V, LIEV VL&D G&ITLY. eHLIMUIGEHEE 6UIMMBISHE
o4 UGN T&HEIT. 2010LD 21,600T19.60 S|LILILG & &ITe0T
surrrm@smm;rasa'r 2ICHCUIMeL 3HG 2166 5E SMIG W
HITVEH 6L M6 LD SEUTSHETTEV (LNLGU|LD. S6Mm& LD 20086V



https.//telegram.me/hishok

QEFWR SR MTIEHET. @ HS LIeooTLIeuD CLITS, f6ujaerfledr
(W&HHUESI6018H M EGE &TT6oorLD, g46).|l:|’8561ﬂ6'0‘|’ flege.
surrrm@amg,mmrrgum Gﬁ]mugj GrstmrrngLn QeumILD
2_600T [T 6 LLT6ULD TS (D60 &F &6, LILIMIGET)
QEWELLIL LOML L F&6T. S6UF&6T L|TLIOG60T6 (A5 MLSl6
WPEMM) PSS LTEIT TS ET.6TET6 g8l 6TeoTa) ST ST TUIHS
L@ QFWILIGUTS6T. @ S60TTeV @) 6UTsemaT LedrLImm
W&EUQUIW WEeSLLITeTT &al LGLD 2 600T(h). (@) & 6m 60T G
@\6UTHET HHIGEHSH G FMSEHLNMEHLI
LWweTLI(h & H &H6 & meTeusid 2 _evor(h).

6TL1.83.92.556T @HH W LIKIGE FHenguilev @ hHS 20086V
QFWISS CLIMe HeSHI&emer QUIflw oj6aTeyserfley

QeueflGLmMmeNeuemey. S aUT& 6T @)\H 5 W meilev
QEFWHMHEGSLD WH6S(H Serfleor LS LILNem6oT Ll LIMTTE STV
@& Q&flueUHLD (fL_L6160)600T).

24,6007 (b) &1TeVTe%0I () (LPLY-®f LIeveSwiedt L_meviis e
2009 0 Oerr 76
QEuGLbuf 85
g FLOLIIT 93
2010 OMTE 105
0 Oehr 107
AP TN[ATIT.IE]) 130
o SLOLIT 138
2011 OTT& 139
0 Oghr 142

RBI & &6U60LILY

SL,60TIT6V @)60)6U G WIVEVITGLD G\ 86007 LIf] & [heh & &6rflev
W&HS(H QFWIWLILIL L 6m6 6TedTm) G]EITGUGU(LDL(]_U_IITQJ @& M6V
@S W GUmeTm Flev QU 0.19.6 &a6flev 3jaUTse6T



https://telegram.me/hishok

QFUWH([H&H G (PHS(H&HEHLD @)FH6V 3L MHIGLD.

QBGSH D Sarallener GammasaileveneuGul Heaily, 20116V
6TL1.83.23.856T n. (D B6V (LLS6V(D&E06T @) 6 G UITEY 5 & 6T

@ & mevor(h 6U TN 6L6DI6V 6TEOTLIGILD &H6U60T & HHHEH .
LTHM WSS eumUILIL&6T, SL0MLLY L Le6N, &T6iTE,
2 VEGMIGELD LKIG UIEHSH5E5H 6V FretoTdh&H 1D MLl L
2G5 GBILD, _Q-')FEJBEQ')@E.U QEFUWIS (PS6IH\S6IT G\un"lu_l
jarailey euITLILD Q&BTHSH BSHSeTM60T. @).19.67L1 (Exchange

Traded Fund), SLOML QL 1q GLITETMeUMMITEL &hI& &S 6V
W55 QF G geullnmTH L L&,

@ndwnaileyr smsw alpusnat Laraeiev|Gndso

600 |(L&HeSHaen S LI 66011 & 61T L 65186160
2007 213.3 o57.7 771

2008 2234 599.8 823.2

2009 171 4714 642 4

2010 657 .4 343.9 1006.3

World Gold Counsil's Gold Demand Trends Report

2@5BUIMe LM &LOMLIG &6l el &6 6UTS5 S 85T LD
(NS ESL_LTETF&H6T QpJeuld &L L&
QSTLBISUWIHERMTISHET.

TG, QSTETeN S LIMMITE G 6emM

201160 @)% W mel6oT L1l 78 6016078561160 6260T (DT85 &

QFTLVLILIRaIG LUSHW R6THI. 3|T&HEE 6ULDSEI0ME
gOHUBIWD BIHLULDODTEGNM CUIMES, MLOW S TET6Y

(LG 66T 6T(H &8 (LPLY6U T 6VEmI6V. 6TELEVITLD GG MHIG)

51 (D &) 60T M 60T 6T60T &) M) Lq.dlgﬂl_@m

@EU_I‘_FJQ‘;JQBBI'I'GUUTLQ,@EB m&l. FlUMFLhen @)6Veme6v 6T6dTMIT6Y

LB@&F FHeNSGSH G LI19655HTS.

SLE0TITSYIIN. ..



https.//telegram.me/hishok

GLGev urrtrg';g;m@euebamm @ésﬁﬂu_lmrrsmsmeu. 20116V
Blemevemin FiflulleLemev eTedTLIGILD &FIfl &5 T60T. QL,60TTeVILN

Fon (D& 6VITH @mgﬂmmmm &H6Ueni1858 Geuesor(hLD.

LI600T L GILOGTOT L6V & 6T SIB\ewild & MILILImS LyeTerfleilLimmigser
Qgsu‘]aﬁ]uugj 6T6UT60T (b1 BLDIHS B! 6T60TLIEN . o (H B6VITE
6TGOTEDT [H1&5LD[H SI G 85 T600T LY. (H &S &I 6T60TLIEN S WJLD.
Q568 Ms Sl 6T6tT6uT BlE5L&Fn (LD 6TEOTLIEN 5.

BevoTL_&mev (PSS LMemI &6 61601188 Geuevorlq.ug!,
6T6OTEOT B & L0 8 G (D) LD 6T60T LI6D) & &> 55 T60T.

Q&5 (GH6VIT L|6V [JeoT

@HG WIT 2003 PS6L FHSLILIGI ([ ©F & G6V] LI6V [J60T
(Secular Bull Run) 6T60T®MTI&6T. G1& & G6VIJ 6T60TMIT6V,

E)60T L& 6V & ITEILD 6DEUD 6T60TLILI(HILD 2 & & Mh1& 6T
6R6UGEIMETMID SIFMES (PHENSG W 25 &FMhI%HemeTellL

2 WFeUTS @) (HSHGLD. 3CHCLITEV @ME&HMBISET (LPHNS W
o _FomIGMmeTalL 9FH&0MHEC6 @) (Ho G LD.

@Q&5ME& AW FSHETeLD LUILIMEILD (LD 60T G6OTITLY.&H6IT!

QS LILIL @) 600TGLd56M gsusumsu M OLU|LD?

FM& S WIS TeoTT? Geuml 6TMHIGLD @ LILILG BLBSHHERMST
6TETGIMEVEVITID G&H L &S G MeTMITH MSH6V6V6UT? LIS 6V
QBSHHMGI. (LPETGETTIY&6T CLD& & Ta) LD

&3 L1 LIITEB) LD & 60T .

2|18 &M 6bT @) 600T 6L 861V L6 BEmedTeiv (Dow Jones).
2QWfl&H&EL LBIGEFSHEnS U6V L6V T60T 18 6u(HL kI8 6T
@BHR(HSH M. 1982 (LPG6EV 2000 6UHLLD 6UEMT

&6 GRMIST60. GG & Tel 6T @bhsS S Beilpmene
TGS MeUS ST (PEOTET 6T G LIT GITITeoTmeuL

F & 60T Me0T. @ HHWIMallev BFEFIDLD Fmed L& LI0FTE 6L

LD 60T GLO TS 60T SAMBI BIH WeNNF SIS @) (HEGSGLEU TS
QSTLMSILULLES ‘LB W QUITIHETTSTTE G & TeTen & 860’
(New Economic Policies). 9| & GLITev, BICH [f560TS MeoT
STITETLOWILDTE &6m6V (Liberalisation) Q&ML IS 06uS ST .
SLLaWLSS Ly, erSmIL UmMlbsSS QUITIHETTSTTE

&SHen.
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1980 (LS 6L 1988 auem T fE60T Q4L Flullev @ BHSHELITS,
et lwmywwnssae allifleyuG &S er . eillomeorL
CUTHGUTHSI, HHEU QISTLIITL], LDMMILD &LIMTEV
BIODUIE60TSFn L 6t WMTTSHETILD Q&ETHSSS! TS
sally 2 HuSHenw S &GS, BSTanS
AP EFIILUSMSH TS, 5607 U &HeneTs GenMEST.
Geus GeussLnms gl LIBIG&&He0S, @ 6mL_uSl6v 1987-6V ([

29 UMTRGHWSI. 3&CLTUT MG @ HHIGLGHpwn
@Cr Berflev GMIuTL_(h eTevor 22.5% GeMDHBHII. 2ABHSS BHI6T
@ 6TQeTT(H QUIflUl 1. &) 600TG L8561V 1700-8& G L1
CuUTWeIL L& @LUIULY 62(H SO JEne60T 2607 LM &, 218
GBI UTTSEHGC6 @) 6V6em6v.

1991-6V - 3000

1995-6V - 4000, 5000

1996-6v - 6000, 7000

1997-6V - 8000, 9000

1998-6V - 10,000

1999-6V - 11000

HeUent| S5 ML Q& FULD 1995-60 U TDINES S QS TLFTHS! LI
QUL M6I8EHE G JMILIBES M.

QL& & meler Lel GRITeTeny &6m& @)LILILY QU6 M6V,
ZLILIM60T| 60T @)600T G856V 24,607 (518G Wil60T (Nikkei) &H60 5
265 el QUIflw Lj6L T60T HenGUWIns: @ BESH M.
BUILIMeTl6v 1964-60 4 TDLINSS Li6 [760T, 1989 6UEDIT
QSTLIBHSS!. (HTOLDEVEVTD FHBET HIQ&MTIMHBISEHLD,
LImeoT @& ment|ds GL LI Q& &ML J&HEBLD 6UMhIS) &

Q& MEOOTIQ.(HIHS &ITEVLD.) GleumIld 1200-60 Y, TIDLINS S
Bl&G&HWileT GMIUTL (LI LemerflaseT, < iuigGul GuimuiLl
UMW (@emLWlemL G Q& MEh&LD @) mmhiG eoTmeviLn) 39,000-
o0& QSHTLLSI! 6TeU6U6T6? 39,000!

6T6UEVITS SIEMMEEHLD [H 066U BIGEBLD [H60TM &S
QFwWeLIELULEFLD @uuiglul L GUluii (b erevorgser

2 W6 FMSS UG TEIT. 6TeleU6Te | GLIT LiIMI @8 6m6lT
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QUITMBIG 60TITeL @\ LILILG elemevdseT 2 WihHEl, &Iuil b
6T600TS6IT 2_WIT(LNLQU|LD? HLD CHEFSHH VL @)\ &I FTEHHUILNM?

6T60TM B T6TOTSHH6L @)\ (HIHSID T TUIHH HEHMTTSHET.
CFUilLIL] ST &HID

@HG WITeiley @6l 6T 786l 6T600T6u0( 186018 G LD.
SIEUTEET 2IE0ETEU(HLD [HEOTMTEHE FLIMGSLILION TS 6.
FOUTHEGLD LetigS 60 HELOWID 34 566 55 S em et
C&F LSRN IS 6T 6T60T & 60TM60T Li6iTerflellleu T mhigelT. 2ibhg &
GailINev Qeumild 2 &5 &L DL (HILDGTET (100-85E 2
eHLUIMU) UBIGEFSFHmS U6V (1nH60(H QFWIWLILGSmS!.

&6vall, JeneuTll QS MOEVHIL LI 6& S &6, 26TL_8 MBI &6l
GuMeTmem6l B &I 68 H&f16H:e LnGEFFHSEES
QU(BLD LI6TTLD IF &S GLOMID. 2011 6UMEHSI6D 2% 21,5
@qbuugj, QUBLD U(BL-MI& 66D 10% 460TIT6V, UMK GF&FHeN S
SMIUTL_ () eT6vor 6TRICSHBWIT GUTWINHID 6TEOTHMTISHET!

Blemy MWL LI6DoTLD, [H6V6V urm@asanmg CaH (L. @)6V6e16V
@)6LEM6V. HITSHSILD. ggssmrreu [56V6V LIMI& &6rfl6oT

allemeu& EhLD SiF6oTmeL GMIUTL (B 6T600TE @BLD 6T & MILD!
@\LILILQ 8 & T60T & ITIJ600T B1& 606 3 (h &SGR MTTEHET. @\HSHF
FLOWSH 6L 60T (HILD Blemerrey LIS & GI&meTern
G6U6T0T L4 WG, “6TEVEVITLD FIflWITE @\ (BHS TV’

6T60T LIS 60)60TH S TET. ASHMDG WTHLD CHIevonly Q&M (H1&8
(LLQUJLOIT? 6TELEVITLD 6T60T LIS 6L LI6VeLD 3L & &L0D.

&IHITLD 6T60T60T Q& LW Geuevor(HLD?

elleurid & fhGHeuTsHmeTL LIDMIE &euemeuuilelemev. BLD
21&&HMME WIEVGVITLD, LSS TS LI LIMIEGE & 560 & &6l
QU(BLIEUT&ET LIMHMI &8 T60T. &616M6V6 LI6V6VITID

(NS ET(PS VTS eFMMLD LIMTLILIGUTE 6T LM & & meot.
G (HE&HS5OMHL LUMTSSI0NL6VTLD.

9. LIMIGFFHNS 60T @MMIKITIOE QFHTLTHSI [HE0TMITS
Q(H&HFHE Fa(hLD?

L. 60T @MMI&HE&HF (HLD.
@). [HLD 36T & (L6 M 6TLILILG U ([HEHE6VITLD?
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2MIFVSS)6V At The Crossroads 6T60TLITFTE 6. HITEY CLOEDIEVE
Fenev. UBHSTUWIDDI. SHSS! 6THSLI LSS GLITeUSI 6T60TM
S FleV([H&E. SITI6TLD, LIMI(& & & [H60) & umgjlm

LIVeiIB LOMET Q& LS &6iT. IFeRGTEET BITLD 260G SIF
&mun@g@ LIeooTS6m & L () 60)6U&ESH6VITLOIMT? 6 M) 60TIT6V
HEV6V GUITLILD. 36m& @)LILITCET60T? @) MBI 60TV HE1QL LD
AHNGHICLD. HTHIEGLOM? CSHemneUT?

3|) LUBIGEFFHNG 618 60TIT6V [HEOTMITEH @)\ (HH S Sa(hLD?

1. @H&WI [Hl016) 60T 6156 [H60T(E& 6LITLILSL (D& 6dTm6uT.
Q&MTLIHE 6VITLLD FFL(HILD 6T60TH M SH6IT.

2. @BSH W BTLIeT ‘QLETETTSLI) eTeorLIEID
LD &5 61T160T 6UUI G [Bl60I6V FMSHHLIOME 2_6T6TSl. [HITL 16V
@emeuSH Ty HH &LD.

3. D& G6l60T FIDLIMTSH WD FonlCou I|6UTSs6rtleor
QFEQFUIILD B{6TEYSHEHLD SFHE&LIDMS @) (HE GLD.

4. 9|560TM6V GDP U6MIEFF 7 (pFH6L 8 FHFR LD auen
QEBMTLIBS QH&HGSLD.

5. FENEUTW QGBS THFW BTHISETTE Q&6or Qasmifluim,
STUIeVTH !, L1609 1emL16oTery (L& 60l uleu mmiL edT
LN LTV, LG &H6eTler allemevdE 6T Fa(hHevTss
Q5 fbsmeud, @bSH W HloIeUeT RIS DL HS HEHGLD,
36 WLIGUIMEGLD VML eUeTIEF UL 60T 6L 1L L_T6V
& if | W T6OT &1 55 60T .

6. @BSHWIT, Feormemeull GLIMEV, HMHIG6T QLITIHETTSITT
UEMTTFH &G o MHmILDS 6oLl Gn_nflu_l lemailev
BN G SS6160m6. G606, 2 608 2 6Taliley
AP GMILILITES KCTTLLIMelev ¢ MLIL 1Q(H&HGLD
QUITEHETTSTTL LT & 6060186 @m@u_lrrsmsu CHILQUWITS
UM &&LD eumiLilevemev. @HG WTell6dr QUITBETTSTT
LOML6V QL MTGILO6NVLY & 860TdFLD6Q.60T 6T60T LILI(HLD
&mmrrl_(ag;(w)smsuassmm Blen M6 Q& UI6US NS TETS.
20116V @ HSHH M BlemevenLn, LIctoTeis &0 GHemmHm
GuUMEl sreuINME MWL &8 (BID. Lictoreld &L
GOMHSHTEV, aUL 1 N&HGHIGHET GHeMMU|LD. B|6m6l
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&6MDWLDGLIMSI Hlmi6 60T kIS 66T @ H\QUIMB6T LoGILIL
(&menL.) @GG)Q)EQJ 6LITLITAIGS 6T LY600T(H) LD

HsfHaalGLD.

7. @S wreiley QHTEOVSASTLTL, CUTHGSTSS!
W& Hlemm&erfle SL_LemloLiL] eUeTS
QaTLRISNL LS. @& QUTGETTSTISSIS G
LIVeUem &E6flanh 2 56 LD.

8. QB W& @ 60Ter(ALD @\H& (NSHE0(H&H6T LI &0
AH &L b ellLel6vemev. BPO, KPO-5 86T

AP &Hsel L Bleneuulley, FLDLETLD
6UITMAI G LI6UT&6ITl60T 6UBLOMEIT(LALD &6 EGLD
Blemeuuiley, LIMIGEFFHENS 6 DM GLIMILD.

@) GOTEUT(LALD 6TEUEUETEEUIT [BLITSHET (NGESL L TET &6 TS
o 6TGerm su(@surrl;rssm LIMGI & &H606TSH QIS TLTHS
6UITIBIG6UTISET.

BLD CHFHH L LIMIGFFHNS (NSO (h&GEF &FTSH8L0T60T
auflel® L Q1 & T6T60) 8 85 EHLD T L MEHEHLD @) [HE 5 60TmeuT.
@ 60f1WD QGTLTEVITLD. 6J60T HH &Hf1&H &6 QFUIWIEVITLD.

(L6 6TLIGUITEn S WLDENIL. 62(LPMIEGLD 860078 Meoof 1LILILD
LIM & & &F 560 & &6l 60 B &1f1 5 S 6T6ITE0T. 26106085 @1h & & 60T
& TS S ULIMI G 6T (& 60 M5 S 6TeITeuT.

i) LIMBIGFEFHeMS 60T B MhisHEn(HLD?

1. ég,,u_ﬂl;rm Q& EOTEOT TILD, LIMIGFFHenS
6VL_& & 8560015 &5 IT60T Loafﬂgl;rassﬂrreu QUW&ESLILGB LS.
6TEU(HLD &MTH P (HE 5 G6uTT, umg,smg; QL& &HGeuIT
SWMITe @Gusmeu 2| & 60T M6V 6Tl'_F;5 FleoTeoTs SHIDMMHMLD
qmul_l_rrgum lﬁ]UEG‘(‘DGﬁTBE(SGiTIT GrsnTg,u uu_lul_n_@
L6V(BLD QeuerflGUImE SIlgLILIMTEET. 248 60T M6V E@@Uﬁl@u
GLLUIUMIGSET gL (b, 5@LDITLTJLTJI‘5]8361TI‘I‘BS LT
BLOLIN G 6M &S 6T 2_60 L UIGVITLD.

2.2 V&L QUITIHETITSTTSHH 6V eUIHLD LDMHMHIESET @)HICH
THQTTE0 &8 SHSMET Gl&F WD, HGIDK1 &8 Tell6r &6ILIL
GrL ereorILIRILD Ul g elI&IBLD, 9QLflEe UGGl
LIMMITEGemME6T, oMM BT(H &erflesr euem g
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(I_.,DQ';@SM_IGUT @bSwmeaile) Q&FWIWLILIGHILD bkl
(WNS65H1FH 6T (&6MESHEVITLD.

3. CrmUw LygFeneruller QLoD @)60TenIln
WWenWTsHG Qs Fluallévensy. Gleuerfls e s ifleusmngs el
&l aa@g,mrras @(r_r;asassurrm g@g)(zurreu QW& em
SIS 9|8 HL 60T FTLOMIGETIEL G hHHS (LHMISILDTE
QeuerfleuTCeuetor(HID. HMHS @ 6TTEULD Flov 21,6001 (H\GET
QL &H6VITID.

4. 910W0Ifl6& LmeuT HILILNermel MU @&LoLILIHIS 6T

AHFSSM6L 24 QBGH W QUITHET TSITITE S 60)60TUW|LD
GO L gjeme] LUTH&HHEC Q& WILLD.

5. &I 6760016 600T LI 66016V (D GIHIT& 60 LILILIMUL
6260TMIG G 200 LITeLed TEW Q&S MT(HILD 6T60TMITI&SH6IT.
@enLuilev allemey @ MmIHUINBHSTILD, LE6ooT(HLD
2 WIHSITEY, 945 BLD CHFHH 6T QUITGHETTSTISENGL
UTH&GLD. BleODW HFET 6600160600 QD& &GS
QFW WL GH&FLD Lr)m@sml_u_lgﬂ Gmgum Qul_(m;rrreﬁ]u_lu
QUIMTHEITS 6Tl 60T 6160760 2 WIT6Y 6T6ATLISI, LITEYLD SH60T6mLD
Q& T6ooT LS. [BITL 1960 eflemeueum&) 2 WibLb,
1B 01621 60T M1 &5 61Tl 60T 6LITLILD (& 60) MU LD.

6. FII-8&61T Bl [H& T LOMeoT @QG‘SI_I_I'I'GITUSBGTT 3606V
@mIG& LI6ooTLD &®5surrasu L1600T 600T (_I,DLQ.U.lLD susmljg,rrarr
@QmICEH @ UHLILIMITSHET. 3|6U6U6ITE S T60T. &M G 6T60T60T
@& y6v0T LY. ?

7. FII-8:&6rflev QamL 83 &L16toTL_&EHLD 2 _6vor(h). @)6u[Fa 6T
eN&EHL GEFTH CaISHSHTC, QUL QMG STE:E &
Q& mevor(h P eTdLy el(heumsser. &I &6
W& &Hem6TF &GTG6V6TMI S|6EUTSHET 2 (el 60T Tev,
BLOG! LIMGIGE&FHe0 G866V Liev &HevalrmissGerr HL&ELD.
FlovT QBEhenFL LNGHSH 2 L &My Geueooriq.u
GLDBlEdIGVLD QIBLD.

8. HLD SITHFNWEL &L F &6 QUITHETTSITTE
Q& TETEN &S EMET LDMMHMEVTLD. FMH&LE6VEVTS
QBTETEN G G6T (LN E0L_LITET TS 606 LD
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WseSHreemeTu]d L1968 Sa(BLD.

9. a6 & GG ST, (Basg,g,arr |_|rr(8|;raa GUImeL @S
Ldlu9ev @) eofl WmTHLD eUILMLL TS 6T 6T60T LIS 6T60T60T

Bl&FFWLD?

10. 2 60TV (&R WL meoT BTH S6l6L BLEGLD
ouréjssl;rsurrg)EF Q&FWIEVEET. (@ULcml_éa Gasrrl_]r,rLb
S&TLIL) 6Vev& CUITTS&HET (FIMeH WEHSHLD) 5 Ulemel
U6 QUIflw QUTGETTSTY efLD&& & emer
2 (HEUTEHSHEVITLD. GET (PG HMEH LD
LIMI&EFHNSHSHETSHITLD.

11. LTF&HE&L QSTLIBHS g, FDUBSLD @EV6VTSHaUTEET,
efleuIb gEID QS IWMTSHeUTS6TEnL @S CSHIT, 660TmI
GUITL_LIT6V eLpedTm euhHLD ellemerwim_( GLimey GTGDTQ;I
Blem 6T SI GILI(HLOETRI6L 2_6TTGEIT BI60 LD 6T T & 6T
3]G 60TM6L LD F &) QUTeuITLD.

@) BLD W& PO GTLILILG @ (H5& G6ueuor(BLD?
LIM@GEFFHeNSUIN6L eumulliLy, LMWL @revor(hLD

@SR MSI. TLQUTWSID @HEHERMS!.

@UILIQLILIL L FHengulley HLD 6001@& (N6 m 6T Ul([HE &
Geueoor(hHLD?

1. UBIGFFHensWIad BT (N&HeSH Q& WIwevTLD.
SIBMeUGl... ULIGEFFHS WL (PH60([H C&FUIW6ITLD.
gg,snTrraJ g@su DL (KGO Q& UIW GeuU6DoT LITLD. [HLOLOTEV
W&I0H QF LIS @ UGS LIS e06or oL (HILD
@r_m(?,as Q& mevor(h) 6u Geuevor(HLD. e.‘rememeﬂsu ﬂeratu_lmrras
aumiliy @oUug Qafbsraln &il. Sibss
55|;®|;|urr® GLOMELOTE0T H6Xq LIS 6rf1 60 @@rj)gu
BLOMLE STUUTDHOID. O&HTEHFD AMFWNEF QFTHS),
Q&ITEH&LN 5r5155LD Q& MTERF LD @smag:@ljsmem Q&MTERFLD
GUMIH & 6160 MEULILIS6TTS, 2 L 60TIQ WIT&H S
Gxemeu L ILI(BILDITETTEV 6T(H & 88 Fn 19 UL 616m & U6V
M6UG S HO & METeT Gaueuor(HLD. LG (LETeT
L1600T & 55) 60) 60T 5> & [TEDT LI (& & & [H60) 85 W 6L
GuUmLGeuevor(hHLD.
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2. 6MDHS LL&FLD eLPETO! BIT6TE 6U(BHL MBS EHES 6L (b
MEUGHEH Falq Ll |66 umg,@emafr LLBHGLW
LB EFF B U6 (NG&eSH Q& UIeuS! 6T60Tm
STLOMTETSH S 60T LIMIGFEFHen &UI6v @mmig Geuevor(hLD.

3. 56V6V BlMIEUETLI LIMIEG&6TI6D DL (BILD, 35 MeU S
& LI600TL_GILD6OTL_ 6L 2_MISIWITSEH 2_6TeT Gagiaerflev
W5eS0h QFIW Gaueto(HID. I THTUTITS
L 7860601561 6UH &I LIMIGEFFHEnS @) MhIS 60T ey,
M &UWil6L @) HEGLD LIMIG &6 60615 5186 8 Mevor (b

SUQUMD SIS TEOT &M&H S ([HEE (LOL.U]LD.

4. Lr)rrm 19 G719 MGl ®s=u_||_|6u|;rrr55 @\ (hHSHMEV, HLOEES
QIS U VLD (& 20 FSNRHCIOM Q&HTEHEFLD
T (h &6LMTHGAUIT @) (H&HSHEVITIN) BeML &SN, (LD MUITSE
QeaueflGw supgiallL Geustor(hLd (Booking Profit).

5. 19 G Lq Ml Q&msu@eu LF)G)_q_I_I'EJBSGG)GTT 2 LemqQUIT&HS
HHH&HEFn QLI 6IVLITLI 6VITEN (Stop Loss)
‘QI&B&ET HemeTs HeaumTney LIweTUbH &S Geueor(h LD.

6. Blemmw alleumig6T Q& Ha Q& (), FbHH S,
LIMI@G 6T aUMTHIGeug!, MG @LOLIVT6 &5F
QF IS B 6Ven6v eTeoTH M &L HLILT(H
M6UG S HQ & TeTem Geuevor(hLD.

7. FHeNGF Q&F LS Serflev, LG 60T ITLIMeUHIgH6rlev LI MG
QllLMO6L QSTLIHSI BLOMLOE HelaTULBSS &
Q&HMeTEUG!; 6CTWIQUITE qgusugum G WL WITS
@ OEIGaSILD FTHHWLALEM6 6T6TLIENS [BlevreoTelley
BlIMIGSH & Q& TeTeUSl. @) 606l @) T60oTen LD LDME&HE
Fo LTSl

8. QL &60f1&H &6V 60T medleru g emerLl Lif1H &6 & mevor(h)
AS5MHCHML, FiflulmesT &LoWBISerflev LimiE s emer
6UIMMHIS Geusvor(hLD; eXlM & Geuevor(HLD.

9. 6Th % CHISHWILD Fflufleveug Bl M6l 6Tk & erfleor
LIM(@& & 60 6T eUMMEIEHC6U Fanl M.

UMBIG&EFHS gaIlD, GMBIGLD. @6 Gl Blemeuuileenev.
TLIQUMWS 6N ([HIH S 6T6UEIETE| HTVSH SIS E JmILD,



https.//telegram.me/hishok

@MMBIGLD? BIFFWILOTS QFTEVEVEE (PIGWIMSI. SfLILIGLILILL
LM &G & &FBH60)S W6 LI6TTLD FLOUIMS) &8, 315 eIl 60T
@) 6T H S Fl6v 6U(HLMBISGETITEUS! GUITLDEUSISHTET 2 &6 LD.

[56V6V [Bl MI6UEDTTEIS 6T 6TLIGQ LMW SID &FflwmsGel BL&GLD,
QFWeLIEILD. UG HG6r18 @D [blmi6 60Tk 6rfledT Lk @& 6iT
[H600TL & MeuL GUIMTEGHI6V Sy LISSHMHMEM6U. SLILILY,
MEUTMHIGETTSL QUTMEHES 6T(H 5SS M6USH SIS G&TET6r
Geuevor(h)LD.

@QBHWIT ABSS 20, 30 34,6007 (H1&6r 6V QLIIHLD eUETFEFE
&IT600T @ (HEHR M S, 94@61) [BLO&I (B 016 60T MBI &6rfl60T (Corporates)
LI SferTiflwgl. SIS [Blmieuenrid LIk e ener
QUITIHRI(E6UG 60T CLNEVLD 3B eU6TTFF UIl6ev HITIOLD LIMIG
QLMEVITL.

S BITEUFWILDMeoT LIWIGLOIT, Q6TeUmm 2600 &FGUIT G6u6voTLITLD.
ﬂg,rrstrrm &S L_(HLILIITLITEOT 600G (LN6emm @) 6meu GLIMGILD
H6OT@& FLUTHILUSNS.

BRI&EpLD FIUTH &M, FIUTHLILTTS6T.
UMD G &I 561T.
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